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No  Great 

Tht  steel  impasse  continues  to  drag  on,  and  gradually  a  I  Worry  Yet  I  I  |X 

lie  section  of  the  U.S.  economy  is  getting  into  deep  trouble.  ;  III  te  W  I  e  IV  # 

(  is  the  metal  working  section  which  is  already  handi-  I  ^JSGTS 

ped  by  the  growing  lack  of  copper,  and  by  another  reduction  1 - 

he  demand  for  aluminium.  '  Canvassed  by  The  Financial!  1  ■>*  ^  ^ 

Indirect  consequences  could  be  even  worse.  If  the  effects  of  |  |  O  U  W  I  I  W^UwlTl 

steel  strike,  and  a  threatened  railway  strike,  were  to  put  |supp,j„  Canada,  steel  fabric- 

nish  line  under  the  still  good  business  boomlet  of  recent  wholesalers  expressed  - - 

•5-  jvaried  Ideas  ,  .  .  Liberalization  Seen  Good  Policy 

If  and  when  the  Canadian  government  bodies  ever  get  supplier  of  structural  steel  / 

jnd  to  giving  a  gas  export  permit,  Trans  Canada  will  not  jstated  that  his  stock  was  suf-  ReciorOCttV'' FOP  U.S.  Aid 

hindered  by  any  shortages  of  steel  pipe.  The  necessary  jficiently  extensive  to  insure  ani  _ / _ 

alias  for  a  line  to  Emerson  are  reported  to  be  on  hand,  iadequate  suoply  until  the  Springj  AL PRCD  W  GiNfiRLL 

in  any  case  Canada  has  its  own  substantial  pipe  making  of  This  company  scoffed  at|  London  corresoondent  of  the  Pin«nfi*l  Tim.. 

Ijjjg,  the  probability  of  anything  more  London  correspondent  of  the  Financial  Times 

❖  •>  ❖  serious  than  “intermittent  short-  LONDON  (by  mail).  —  Times  have  certainly 

Textile  industry  outlook  is  again  improving,  say  members  ages"  occurring  in  the  near  changed.  Away  back  in  1956.  the  U.K.’s  frold  and 


Ginqell  from  London 


__  _£  removal  of  almost  all  the'  Indirect  consequences  could  be  even  worse,  if  the  effects  of 

balance  or  rayments  rroblem  AAayVetaining  controls  on  imports  the  steel  strike,  and  a  threatened  railway  strike,  were  to  put 

A  It  Britain  will  broaden  «  finish  line  under  the  still  good  business  boomlet  of  recent 

Arise  oooner  It  Lapital  Imports  Urop  Canadian  sa!e<=  opportunities  months. 


By  E.  J.  DeSEAU 


there  but  considerable  doubt  re-' 
mains  about  the  extent  to  which 


flTTAU'A  TV,/,  it  fu^iCanadian  producers  will  be  able  around  to  giving  a  gas  export  permit,  Trans  Canada  will  not  jstated  that  his  stock  was  suf- 

U1  1A“  Ae  —  1  n6  tr8u6  uPiicit,  8nn  uitn  it  tn6L  »ija  ua  i  tu,*  ifirientlv  extensive  to  insure  sn 

,  -  .  .  |to  take  advantage  of  them.  bt  hindered  by  any  shortages  of  steel  pipe.  The  necessary  incieruiy  tfAien.  nc  lu  mauiL  <iii 

chance  for  an  early  reduction  of  the  dollar  premium.  ISi  supplies  for  e  line  to  Emerson  are  reported  to  be  on  hand,  iadequate  suoply  until  the  Spring| 

frrowinjT  a.S  the  fipure.s  released  this  week  show.  Iin,n  mariTAi.  ranaaian.  «.ora  and  in  any  case  Canada  has  its  own  substantial  pipe  making  of  This  company  .scoffed  at| 


.  .  1  '  ,  ,  . ,  •  ,1  ’  Sterling  producers  have  moved  suPP''** 

jrrowinjr  as  the  fiprures  released  this  week  show.  markets  Canadians  were  •"«* 

Trade  department  officials  here  are  not  sure  whe-iobliged  to  vacate  by  the  im-,  f««'l'6es. 
ther  emphasis  should  be  placed  on  the  sharp  prrowth  j  position  of  controls.  They’ll  not 
of  imports  or  on  the  substantial  switch  and  much  i^ive  up  a  favored  position  with- 
le.s.ser  {growth  of  our  exports.  ^  but  demi 


The  steal  impasse  continues  to  drag  on,  and  gradually  a  I  Yw  wi  fV  f  d  j 

whole  section  of  the  U.S.  economy  is  getting  into  deep  trouble.  ;  III 

This  is  the  metal  working  section  which  is  already  handi-  I  ^JSGTS 

capped  by  the  growing  lack  of  copper,  and  by  another  reduction  I 

in  the  demand  for  aluminium.  Canvas.sed  bv  The  Financial! 

Indirect  consequences  could  be  even  worse,  if  the  effects  of  3^.  ,3  ^,3^3 

the  steel  strike,  and  a  threatened  railway  strike,  were  to  put  ^333^,3 

a  finish  line  under  the  still  good  business  boomlet  of  recent  3^^^^  3^^  whole.-alers  expressed 

jvaried  ideas. 

If  and  when  tha  Canadian  oovernment  bodies  ever  oet  .supplier  of  structural  slccl 


If  end  when  the  Canadian  government  bodies  ever  get 


the  probability  of  anything  more 
serious  than  “intermittent  shorf- 


of  the  Canadian  industry.  It  is  nothing  spectacular,  of  course. 


We  are  obviously  living  above  our  means  in  more  tniied  States  is  expected  right  now  with  prices  holding  well. 


but  demand  for  cotton  and  man-made  fibre  fabrics  is  quite  1  Another  more  pessimistic 


.  dollar  reserves  stood  at  £799m.,  including  the  £201m. 


ways  than  one. 

In  the  first  nine  months  of  this***  — 


I  to  push  its  sales  in  the  United 
I  Kingdom  and  while  the  Canadian 


wholesaler  de.scribed  the  situa- 


drawn  from  the  International  Monetarv  Fund.  The 


Although  the  strike  of  the  Chile  copper  mines  is  over,  the  pon  as  “getting  rough”.  Thisly^ftf  1957  was  a  period  of  crisis  during  which  the  re¬ 
acute  shortage  of  the  metal  will  last  some  time.  Some  custom  Ifjrm  observed  that  its  .stock  of  serves  would  have  tumbled  still  further  had  it  not 


his  increase  is  not  solely.  No  matter  how  our  imports  from  »n  .n*  .erm,  or  ,nv  .cmv...,:... 

r  even  largely,  due  to  “required  the  U  K.  are  increased,  there  is  Jr,  ^  ‘  ^  ^  ^  ^  ^  ‘  neighborhood  of  about  31  cents  a  pound, 

apital  equipment  imports  to  sus-llittle  reciprocity.  Imports  arei  .  ‘‘  * 

ain  our  burgeoning  economy”,  I  higher  bv  13%.  exports  are  prac-l  Canadian  lood,  being  replaced  by  other  metals  in  important  applications.  Zinc, 

as  one  official  put  it.  undoubted-ltically  unchanged.  For  the  Com-it^^,®®  j"  anticipated,!  and  lead  continue  sluggish  with  zinc  prices  e  bit  stronger, 

ly  having  been  brought  up  on!monwealth  as  1  whole,  the  com-!  ^rge  part  by  the  dry,  •>  **'  **’  »  •  u  i,  *1. 

burgeoning  headlines  these  past  parison  is  even  worse.  Our  im-  ,  t""*  “a  *  '”  *  "  materially  after  months 

few'vpars  nnrtc  nvor  f>f  dairy  pro-  of  sharp  advances. 


lew  years,  ports  increased  over  lfi%  but  our. 

Imports  are  heavy  in  consumer! exports  tell  r>y  7.5%. 
goods  too;  consumer  goods  which,!  Thus,  while  Canadians  havei 
in  many  instances,  could  either  enjoyed  almost  ad  nauseam  a 
be  duplicated  by  Canadian  pro- spirited  and  largely  unintelligent! 
duction  or  are  simply  ol  the  debate  about  who  is  to  blamel 


ducts. 

But  these  we  more  to  nature 
than  to  the  removal  of  controls 
and  are  likely  to  continue  to  de¬ 
pend  on  nature  to  maintain 
sates  volume. 


“enjoy  yourself,  it's  later  than  for  short  monev.  our  trade  pic-j  and  thus  further  widen  the  golf  between  primary  producers 

you  think”  cl.nss.  ture  has  darkened  to  a  point!  The  British  move  came  when  processors  in  the  farm  and  food  economy. 

Ol  great  significance,  lor  in-  where  yeoman  efforts  will  havei**^*^  British  said  it  would  —  when^  The  forecast  generally  is  for  a  steadily,  if  m< 
dustries  as  well  as  lor  govern-  tu  be  made  to  prevent  a  realj* balance  ol  payments  posi-  consumer  price  index  in  the  next  six  months, 
nient  experts  is  the  unprece-. balance  of  payments  crisis  beforej*'”'^  would  ner.’-nit  it. 

dented  switch  in  our  exports  to!loug.  j  If  also  came  at  a  time  vhen  The  U.S.  dollar,  in  terms  of  the  Canadian  dol 

“other  countries”,  all  those  which  "e  are  paying  for  our  .steadily  both  Canada  and  United  States  discount  of  5  7/16  percent  as  of  noon  Wednesday 
are  not  of  the  Commonwealth  orl'ucreasing  trade  deficits  by  sell-  had  renewed  their  efforts  to  *•*  *♦*  *•* 

the  United  States.  assets  in  the  form  of  equities  have  the  controls  removed.  j  quotation  for  gold  bars  on  the  Toronto  Sti 

In  the  same  period  last  year,  or  by  borrowing  capital  via  The  action  might,  in  fact.  h,ivpj  **  **  Tuesday  was  32.90  ■  33.10. _ 

Canada  had  a  trade  surplus  of  rnunicipal  and  provincial  <and  been  taken  earlier  were  it  not'p»^^— — 

$8!)  million  in  dealings  with  the.seTPtlf’fal'  obligations,  either  of-  for  the  election. 

countries.  Th.s  year,  the  nine'fered  abroad  or  bought  here  by  strength  of  British  resenesi  Olf]  Lille  Torie'^  W'oillfl 
months  have  brought  a  trade  de-  foreign  capital  owners.  j.,33^  3, 

licit  of  $82  million,  a  change  of  Re.stnctive  nractiees  still  in ||jnn.  after  mak-ng  a  .special  pay-  Tn  f;**!  RiH  Of  Diefeilht 
about  $170  million.  nrce  against  Canadian  salesjment  of  £91.000.000  '$2.54.800,0001 

At  the  time  when  our  exports  abroad  are  m-nor  in  character. jiasi  week  to  the  Export-Import _ 

to  these  countries  dropped  over  While  the  U.K.'s  lifting  of  theipank. 

10'..  our  imports  from  them  in-!fpw  remaining  curbs  will  be  ofj  ,  .  ,,  P.M.  Governing  by  Hcort  Throbs 

.CO.  u^J.snhstantipi  ncvohnWiooi  .,oi...  This  represented  the  repay-  .  „  .  „  ,  ® 


•  should  be  in  the  neighborhood  of  about  31  cents  a  pound,  bar  slock.  One  observer  wryly  1958  wa.s  a  year  of  con.solidation  when  good  man- 
There  is  a  limit  beyond  which  copper  can  not  90  for  fear  of  commented  tnat  this  reduction  in  agement  wa.s  a.s.si.sted  by  the  lucky  chance  of  a  fall 

I  being  replaced  by  other  metals  in  important  applications.  Zinc,  inventory  might  be  due  largely  jin  import  price.s. 

;  and  lead  continue  sluggish  with  zinc  prices  a  bit  stronger.  ,|,e  efforts  ol  an  efficient  sales!  Through  good  and  bad  seasonal^* - - - 

I  o  ■  u-j  ***  i-j  *’*  .  '  II  .1.  furce,  times  tor  sterling,  the  reserves] home,  international  politics  and 

Prices  on  hide  markets  are  sliding  materially  after  months  ,  ,1.  .. 

of  shar  advances  ^  Patterson,  sales  manager j went  up  month  by  month  and.  by |. American  trade  policy.  However. 

;  lot  Dominion  Structural  Steel  .said  the  beginning  of  this  year  lhey|the  U.K.  is  in  much  better  shape 

Although  food  prices'*  at  *farm ‘  levels  continue  to  show  company  had  “about  stood  at  £1.09fim.  It  is  probable  to  face  up  to  a  cri.sis  than  it  was 

modest  declines  consumer  indexes  do  not  reflect  this  to  any  ,4f>.0<X>  fo"-"  of  steel”  in  his  'back'thal,  when  the  figures  for  Oct-|three  years  ago 

I  great  extent.  On  the  other  hand,  current  and  prospective  I.vard”.  ober  are  released,  they  will  show.  In  the  meantime,  (igurcs  re¬ 

wage  dispute  settlements  in  a  number  of  industries  inel.  base  Mr.  Patterson  .seemed  singu-a  similar  figure,  but  this  will, leased  for  the  U  K 's  trade  with 
metals,  steel  and  transportation  may  lead  to  higher  costs  larly  unimpressed  by  threals  of  disguise  a  spectacular  advance. 'North  America  make  a  very  en- 
and  thus  further  widen  the  gulf  between  primary  producers  a  .severe  shortage  in  Canada.  He!  This  year,  $200m.  of  the  Suez'couraging  showing.  Britain  had 
and  processors  in  the  farm  and  food  economy.  touched  lightly  on  the  possibili-l I  M  F.  drawing  has  been  repaid,, a  surplus  of  £117m  in  her  trade 


The  forecast  generally  is  for  a  steadily,  if  modestly  rising,  lies  of  “soot  shortages  "  crop-ithe  account  with  the  U.S.  B:x-|with  Canada  and  the  United 


The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  32.90  ■  33.10. 


Line  Tories  \\  oiild  Like 
Ge!  Kid  Of  l)iefenl)ak(‘r 


creased  almost  16%.  Therein  hesisubstantial  d.s\ chological  value!  ,  ,,  k 

,  ,  ,  ,  .  li,  ,„;ii  i;,n  ,  r,  .  meut  in  full  ol  $2.i0.nnn.nfin  bor- 

a  balance  ol  payments  danger  •'  'vill  have  little  real  effect  onl  ^  . 

.  •  .  •  .  J  J  _.-i  •  .  1.  rowed  in  October  1937  and  ac- 

which  IS  not  decreased  by  thei^ur  trade  unti!  our  pricing  be-!  interest 

influx  ol  short  term  investment  !cot^2s  reasonably  competitive.  ^ 

money  that  may  call  for  repat-j  This  does  not  apply  only  to]  af'iitvd  Britain  a 

riation  at  any  time.  i  manufactured  eoods  with  a  high;‘^''5.[*'*  $.>'•9,000,000  in  February. 

And  that  great  trade  switch  labour  content,  hut  also  tn  a following  the  drain  on  ster- 
that  was  to  make  us  less  de-  number  of  primary  products'’''’®^  crisis, 

pendent  on  the  United  States. such  as  lumber.  It  applie.s  to  a|  Only  half  this  amount  was 
simply  has  -.ot  taken  place,  In'oumber  of  ■)the>'  commodifies  as  'l’'a''’h  on  by  the  British  govern- 
fact,  62.3%  ot  all  our  exports  are  "’oH-  iment,  however. 


going  to  the  United  States  while 
the  figure  last  year  was  only 
,58.9%. 


No  Cost  Oeclint 


|was  due  to  begin  in  February 
Britain's  current  strength  in ‘1060.  and  be  completed  by  .April 


Repayment  of  the  principal  -croquet  and  .5  o'clock'' 
as  due  to  begin  in  February,  (riends  however,  have  the 


consumer  price  index  in  the  next  six  months.  ping  up  hut  tell  cnnfidonl  that,  port-import  Bank  has  been  sel-|States  in  the  lirst  half  of  this 

hy  intelligent  substitution  the  tied  and  £58m.  gold  payment  jyear. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a  istock  on  hand  was  sufficiently  has  been  made  to  the  l.M.F.  This  is  nearly  three  times  the 

discount  of  S  7/16  percent  as  of  noon  Wednesday.  jvaried  to  meet  most  requests.  And.  while  all  this  has  been  figure  for  the  whole  of  last  year. 

❖  I  Mr  Patterson  further  slated  happening,  long-term  capital  has  Gone  are  the  days  of  the  dollar 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange  '^^^31  Respite  winter  freeze-up  continued  to  go  to  the  Common-  gap— clearly  one  ol  the  reasons 

as  at  close  on  Tuesday  was  32.90  -  33.10.  imndilions  he  exnected  to  re-  "’oa'lb  "'’y  «  froo'OS  "f  dollar 

-  - - - — U!!!:  :  i.iHv  uniform  flow  of  I  will  not  stick  my  nock  „ut! imports  is  widely  expected, 

I'nnavv  Steel  beams  from  the  and  say  that  a  sterling  crisis]  Liberalixotion 

Olz-l  I  iiip  W'nillrl  likp  United  Kingdom.  He  did  not  el- will  not  recur.  Imponderables, 

l/I(I  LIIIU  I  01  19  S  >>  fHIIII  I^IKU  ahorate  as  to  how  these  items  include  the  likelihood  of  an  early.  Any  liirther  move  by  the  U.K. 

r,A  ,  I).  I  |\*  1-  1  1.  (Continued  on  page  lOi  tu.ssle  with  the  trade  unions  at  to  gel  rid  of  the  remaining  di.s- 

lO  ijt*l  Kin  Lfl  J.llPI<*ll l)aK(‘r  - —  -  —  —  Icriminatory  quotas  again.st  dollar 

^1^  '  I  ■  ! goods  will  probably  bo  part  of  a 

- lf^\/6STOrS  mea.sures 

P.M.  Governing  by  Heort  Throbs  ond  Not  V-aiiaV4iail  1 1  i  ▼  w  of  liberalization.  A  tew  .sensitive 

by  Bonk  Bolonces;  But  Will  Be  Hord  to  Dis-  ;  T^kp-OVer  Bid  roirLTair^.S'.  '  « 

place  —  Cracker  Barrel  Politics  at  the  Art  ■  *  OlVw  wV  rather  than  later,  dollar  quotas 

Gallery  —  Douglas  Fisher  Goes  Bock  Home. - 

Bv  TfMf US  Resistance  by  Canadian  share-  rectors  in  gran  mg  a  sharehod  1 

By.  JZmrU^  ,3  j„.3  ,3^,.3,,,,  hy.'Tatc  &  Lyle  Ltd  •  the  right  to 

- - - I'toreign  investors  has  reversed 'acquire  .50.0<K)  treasury  •'hore.s.  33^^  33,  ^^^3^  3^ 

OTTAWA.  —  From  our  back  |  some  kind  of  a  pulse  ol  the  the  trend  which  reached  a  climax  ol  the  company  at  an  odvantage- 1 p33^33l  13  33^p  31^  333^ 

lawn  and  barbecue  set.  we  j  people  and  his  loot  at  the  seal  jwith  the  repatriation  of  a  large  ous  price  without  making  a  might  be  criticism  if  any 

learn  that  the  old  lime  Tories  1  ot  the  pants  ol  the  coupon  Ipercentage  of  Canadian  holdingsjsimilar  oflering  available  to  other;, .^3^,^  I,  gpp^gppj 

are  lurious  about  Diefenbaker.  |  cutters.  jin  Ford  Motor  Co,  of  Canada.  | shareholders.  to  lavor  dollar  imports  and 


P.M.  Governing  by  Heart  Throbs  and  Not 
by  Bonk  Balances;  But  Will  Be  Hard  to  Dis¬ 
place  —  Cracker  Barrel  Politics  at  the  Art 
Gallery  —  Douglas  Fisher  Goes  Back  Home. 

By  Tf  MPUS 


Canadian  Investors 
Fight  Take-over  Bid 


.lohn  has  stolen  the  party  '  The  take-over  bid  lor  Stand-  The  committer  which  has  been  (jjjjcriminaled  against  F^uropean- 
Irom  ihc  Conserxatives  Now  !ord  Paving  and  Materials.  nriadej|gp,^P(j  behind  the  drive  ol  KriC||yia(j(.  products.  Perhaps  the 


It  we  ever  get  to  a  point  whereipayments  balances  and  gold  or  1065.  ^3^  nustin;; 

Iwo  out  of  every  three  exportihard  currency  reserves  has  been  Britain's  cconomv  now  is  so  R„„secelt'  II 
dollars  come  from  one  country  made  po.s.sible.  to  quite  an  ex-i.solid.  however,  that’ the  Treasury  ,i,p  sjjk  stocking  set  bar 


samp  chance  of  ditching  Diet  j  the  old  line  Tories  do  not  know  L;»wrence  Cement  ^^  ^iReford.  Guy  M.  Drummond  nndjfairest  way  would  be  for  the 

as  the  GOP  had  of  ousting  ;  how  to  get  it  back.  What  pray-  ["’os  fought  on  the  market  with  p  _j  p)giy_  js  seeking  the  widest  j  government  In  open  a  global 
Roosevelt  II.  !  ers  are  ottered  —  if  not  listen-  jopposition  bidders  raising  t6e^p3j,,,jljlp  shareholder  support.  Tliejquota  lor  cars  by  merging  the 

If  the  silk  slocking  set  bar-  ;  cd  to  —  arc  lor  a  palace  re-  pi''t<’  of  Standard  shares  o^oveigj^^j,  g^^  13  ppigj^  tonirol  of  theiexisling  bilateral  ones. 


0  move  wi  .some  en  .  y  le  cc  t  at  import  was  able  to  pay  oft  the  debt  pg„p  against  the  pilferer  ol  the  !  volution.  For  this  nobody  is  take-over  price  in  an  olfort  33|3pg3y  jg  (-gpgfig  gnj,  if  this^  However,  in  view  of  the  long 

kO  e. _  on  inue  on  age  lOi _ _ _ !  RU's  keeps  up  —  nolliing-  j  ready  yet.  any  more  than  they  •'*  corral  suffieicnl  holdings  to  ,,1^331^  prove  to  be  impossible,  tojwailing  lists  for  U.K, -made  vehi- 

.  ,  .  i  ab.solutely  nothing  —  will  hap-  -  are  ready  lor  political  suicide,  block  the  take-over.  hpopp  terms  thanjcles.  the  government  might  well 


B.C.'s  Labour  Problem  Must  Be 
Tackled  Soon  -  Both  Sides  To  Blame 


I  How  succe.ssful  they  vverc  has|j,^3,.3  offered  and  to  provide  ajdecide  that  it  would  be  better  to 
•lust  about  the  last  place  lyel  to  be  determined.  However, |3^^3^3^3  3^  protection  for  theltroe  car  imports  altogether.  With 
you  would  expect  to  find  jtlie  apparently  unexpected  "P-j^  ^  3  .  3  I  3  ^  Canadian  share- ' 'o^POft  duties  and  purchase  lax 

cracker  barrel  politics  is  at  the  iposition  did  establish  the  willing-  ^  'gt  (hpjr  present  rates,  the  home 


VANCOUVER  -  Labor  and  Special  to  The  Financial  Times  time,  organized  labor  had  a  field  people,  including  the  Conserv- 
management  have  both  contn-  _  _ (jgy  gpj  ^.g^  able  to  set  its  up  povpms  hv  hom-t 


pen  to  Ihc  Prime  .Minister  to  -F  j  how  succp.ssiui  iney  weic  uas 

upset  him.  Not  yet,  anyway.  -hif^l  about  the  last  place  yet  to  be  determined.  However, 

What  makes  the  old  line  Con-  you  would  expect  to  find  Hie  apparently  unexpected  op- 

servativps  lumc  is  that  this  cracker  barrel  politics  is  at  the  position  did  establish  the  willing- 

man  who  sets  himself  up  as  a  art  gallery— but  it  has  shown  ness  of  Canadian  investors  to 

Tory  i.s  tar  to  the  left  ol  most  its  stupid  lace  there  loo.  fight  for  their  holdings. 


Tate  &  Lyle  Ltd  .  a  British 


]at  their  present  rales,  the  home 
I  industry  already  has  a  high  de¬ 
gree  ol  protection.  Similar  con- 


Pretty  well  known  is  the  al-  ]  In  the  other  take-over  otter-,  company,  is  a  power  m  the  rations  probably  apply  to 


h  ted  o  the  discouragement  ..f  ‘’u*  Sonerally  supported  by  bust- «"ves.  ue  governs  oy  noari 
butid  to  the  discouragement  inriiistrv  demands  met  regardless  ol  throbs  and  not  hy  bank 

capital  investment  in  British  mau.iry.  balances  he  has  his  hand  on 

Columbia  this  year,  according  to  Output  Down  on  a  practical  basis.  -  - - 

George  A.  Wilkin^son  an  execu  there  is  a  provincial  election  As  a  result,  other  companies  Li  I 

ons  rue  ion  ^  next  year,  this  labor  legislationhave  adopted  the  attitude  that  I  jin 

Addressing  a  mee  mg  of  bond  333)^  33^  3,  ,^^3  3^3331^^3  3,3^3  ,j,j3g  ^.3^  ^3  ^3^  ^^3  .3^  I  II  III 

nn  investmen  ea  ers  in  on  j3^p33j33j  along  with  the  done,  regardless  of  cost.  P 

rr™  "pUStTo  ■»  "'/  Opens  roc 

the  situation  from  both  sides.^j^3  ^^^33^  backing 'ol  the  Bern  meSs““SluW*'^te'^"held**^*^^^  - 

before^  breoming  'a  cons" ruction odministration  at  Victoria,  which  all  interests  could  be  rep-  The  possibility  of  Canada  re 


day  and  was  able  to  get  its  atives.  He  governs  by  heart  :  leged  tiring  ol  Alan  .larvis.  !thal  on  behalf  of  Tate  4  Lyle  for  national  sugar  industry  and  has  3j|,3,.  oggjj;  vvho.se  import  from 
demands  met  regardless  ol  throbs  and  not  hy  bank  National  (Jallery  direetor.  It  is  control  of  Canada  and  Dominion  aptiarently  moved  quietly  ovcTp)  p;  |.;.c.  countries  is  al  pre.sent 


I  Continued  on  page  6) 


Drought  In  Europe 
Opens  Food  Markets 

The  possibility  of  Canada  re-|shorlage.  European  farmers  wifi 


Sugar  Co. — a  shareholders’  com-'the  years  to  gel  control  of  theiogv-erned  by  quotas. 

|mitler  has  been  organized  and^Canadian  company,  one  of  the  government  is  likely  In 

I  a  special  general  meeting  of  oldest  in  Canada  with  a  history  !|gkp  g  liberal  line  with  dollar 
;  shareholders  requisitioned  under  of  105  years.  quotas,  particularly  as  a  good 

jthe  Companies  Act.  1  The  committee  also  believes  I  many  of  the  present  restricted 

j  The  Tate  &  Lyle  offers  expiresm^gj  jf  j|  j,.  successful  in  retain-jitems  do  not  compete  with  home 
jon  Nov.  12  although  there  is  pro-ijg^  „f  the  company  for  I  products,  but  where  the  quotas 

vision  to  extend  the  offer  "otil ,(,333^^33  jnve.stors.  a  change  of  «"rk  to  the  benefit  of  particular 
|Nov,  .10  at  the  discretion  of  Tate, 3^333^33^33,  ,,3  ,3  3,.^3,.  imembers  of  the  Commonwealth. 

,,  ,  ,,  The  growth  prospects  ol  Can-j'hey  are  likely  to  be  retained. 


company  vice 


nresident  said  that  invest- resented  for  a  frank  discussion  ngining  its  earlier  volume  of  ex- have  to  import  more  hay.  feed:  The  shareholders  committee  3^3  ^  nominion  Sugar  and  thejT^’o  canned  fruit  quotas,  for  in- 

inal  experience  of .  P''^o'^Hon  ;n  of  the  issues  involved.  He  also  p„i-t  sales  to  Europe  has  been  grains,  oilseeds,  oilcake  and  other  prepared  to  go  to  court  ^0  ,3^, 33^3^  333313^,,  3^3^3  . stance,  are  helpful  to  Au.stralia 


land  South  Africa. 


he  had  personal  experience  of  "  .  ne  aiso  p,„-t  sales  to  Europe  has  oeen  grains,  oiiseeas,  oiicase  ana  oiner  ■  >-  -  indicated  earnings  made  possible 

eastern  Canadian  and  American  "  d-p.te, thought  that  the  great  mass  ol.s.pongthened  by  the  et,ect  of  animal  protein  iood  f--  2  „rTat"^he'  oHer  d  ad' --P-V-s  recent  expan-'-^ 

investors  who  had  told  him  they  .  ,  vv-gi-k' aV''harH'out'hrrT*^-is  ^  a"”*  attected  by  fjr„„aht  conditions  in  F.ngland  Dairy  prices  have  .soared  from  ^  extended  to  Nov  10  to  ner  indicate  that  the  price  No  Protectionism 

preferred  to  shv  away  from  ^  ^  ^  ^  -is  wage  disputes  and  strikes  but  gpd  on  the  Continent.  the  exc.'ptionally  low  levels  of;'"’*^  e^xtended  to  Nov.  .10  to  per- 

^  «  1  ,  ■  u*  6*  th^v  do  on  thp  prairies,  in  Que-  indirectly  hit  throush  risin^  costs  •  ■  .  \l;iv  last  vcir  Danish  and  Dutch  meeting.  *  •  I  ^  q  other  liand,  the  feeling 

h'''-oi;  e  O?  tS^e  continurd'sorb':''’^^'  Ontario,’” inconvenience  and  Lt  prt^uction  ,  JutL  tieo'  h^e  -The  committee  believes  that  each  shareholder’s  holdings  .s;,^333  ,,,3,  ,,^3 

n  hotu,-<'pn  pmninuprs  anH  pm-  claimed.  should  Compliment  the  govern- ml,.L.p',!lime  higOis  on  the  London  market. meeting  should  be  called  to  toil e  inadequate.  ,,33,^  33  unsympathetic  eye 


because  of  the  continued  squab-  ,^3  3,3,3333, 
bling  between  emplo.yers  and  em-  .^,^3  3^,^ 
P’oyees.  rZ 


origin  of  the  high  wage  ment  for  its"  courage ‘in  passing'^®"’  ,^3''  '  3“/733^^  ^  shareholders  to  question  The  matter  has  aroused  more  ^3  restrictions  on  dollar  goods 

1  Rritich  rpinmhia  luac  _ mcmbcrs  ol  4(i  pi r  ttot  IS  attn-  ...  Hirppinrc_uriin  i.nanimniiciv  an.ithao  Ordinary  interest  in  Canad-  ...uw.i,  .A.-i,v.o,.ii„  ,.r„*ppti„p 


level  in  British  Columbia  was  imthe  contentious  legislation 


nvestors'  demands  for  higher 
yields  on  their  holdings,  all  con¬ 
tribute  to  an  unhealthy  situa¬ 
tion.”  said  Mr.  Wilkin.son. 

In  my  opinion,  all  three 
groups  must  share  .some  of  the 
responsibility  for  the  present 
.situation.” 

British  Columbia  industry  has 
been  plagued  with  industrial  dis¬ 
putes  and  work  stoppage.s  during 
the  past  two  years,  nearly  all 
the  larger  industries  having  been 
struck  by  one  time  or  another 
because  of  conflict  over  wage  in¬ 
creases,  working  conditions  or 
fringe  benefits! 

In  an  effort  to  discourage  con¬ 
tinuation  ot  these  costly  tieups, 
the  provincial  government  passed 


tactics.  The  law,  known  as  “Bill 
43"  has  been  highly  controversial, 
attacked  by  organized  labor  and 


the  Kemano-Kitimat  project 
which  he  described  as  a  “major 
; upheaval”  on  the  industrial  front. 
Because  of  labor  shortages  at  the 

If  existing  legislation  doesn't 
halt  the  tendency  toward  disputes 
and  strikes,  more  severe  laws 
should  be  enacted. 

1 
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l.oan«  1'a 

t'4  lU 

Call  Monev  4 '-.-5  4 '..*5  J'-j 

1  rea'vurv  Bills 

91  day  5.02 
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334/so  1.39 

4.45 

Creas-ury  Bills 

3^4/6S  ,5.72 

5.86 

90  day  3.38  3.43  3.38  ! 

4'2/83  5.57 

5.53 

L'.h  Bonds 

Priivmcials 

3/60  3.47  3.51  3.60 

,  Ont  3/70  .5.80 

5.80  4.43 

3/68  .  5.00  5.13  3.26 

Que  3/69  5.80 

5.80  4.61 

4'4/79  4.98  5.10  5.31 

*  Prime  Rates 

(Supplied  bv  Royal  Bank  ol 

Canada.  Greenshields  and  Lo. 

1  and  Dominick  Corp. 

of  Canada.) 

The  Canadian  government  rc-j””  circum.stances  j  thrown  a  light  on  the  manoeuvres  juppurtunities  lor  U.S.  exports, 

entiv  sold  Briiain  10  000  (lOfl  ""•'•'ounding  it.  i  which  are  occasionally  resorted.  Although  it  would  mean  in- 


r  aircraft  Shiom^^^^^  •"•'d  10,000.000 '^'"•''"“"ding  it.  i which  are  occasionally  resorted, Although  it  would  mean  in- 

RpP'ii.rn  an^West  Germ-inv  !  pounds  of  surplus  butter  at  below  One  of  th-e  odd  circumstances  j  to  to  alienate  properous  andjereased  competition  for  .some 
"  '  •'  ggf)  g  (Jpg]  }pp  anolhep  the  action  of  the  board  of  di-  growing  Canadian  industries.  |home  producers,  the  abolition  of 

A  revived  demand  for  Canadian  - ■'  . 


,  .  .  „  1.  r  ,u  batch  IS  in  the  making.  i- 

foodstuffs.  as  a  result  of  the  ,,  u  ..  .  ' 

,  ..  u -  u  -  -a  .  u  Along  with  butler,  prospects! 

drought  which  is  said  to  have,,  ,  ■  .  ,  . 

,  ,  ....  .  ■  have  hriulitened  for  cheese, 

been  the  worst  in  the  century,  is  .  ,  , 

,  ,  .  .  -  1  Wholesale  prices  ol  cheese  im 

already  apparent  in  an  initial  ...  1-  u  , 

^  .  .  A  ,  u  ..  .  northwestern  Europe  have  also, 

Canadian  shipment  of  butter  to  .  .  ,  , 

...  1,  a  J-  J  A  a  r'son  substantially,  though  not  to: 

the  United  Kingdom.  A  seconds.  ,  ,  , 

,  .  .  -  Au  I  *oe  same  degree  as  butter,  the 

shipment  is  in  the  making.  ,  ,  .  a  ..r.  - 

department  said.  Prices  ol  non-. 
The  opportunities  for  iood  salesljg,  ^py  (pjjn^  iigyp  firmed  up  and! 
to  Europe  are  equally  open  ">,gygj|g|j]p  supplies,  considerably, 
American  larmcrs.  The  point  i-s, smaller  than  at  this  time  last 
made  in  the  report  hy  the  U.S.  ypgp  gpp  p,(,j,p,y  ^p,^j 


shipment  is  in  the  making. 


agriculture  department 


"The  tight  supply  situation  ini| 


The  department  says  that  the i Europe  has  also  bc-en  reflected! 
damage  to  grass  and  the  late  in  sharply  increased  imports  ml 
hay  crops  in  northwestern  Europe  some  countries  where  supplies  of! 


tury.  Many  of  the  European  \^|iich  has  issued  butter  tenders,! 


Grain  crops  generally  escaped  templates  imports  ot  up  to  nearly 
the  damage,  but  meat  and  milk  50. 000. (KHI  pounds  and  F'rance 


:ly  hit.  To  alleviate  a  winter  feed^the  winter's  needs.” 
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home  producers,  the  abolition  of 
I  restrictions  on  pharmaceuticals 
and  textiles,  for  example,  cannot 
I  be  ruled  out. 

'  But  a  point  to  be  cleared  up  is 
whether  the  government  is  pre¬ 
pared  to  end  the  restrictions  on 
dollar  goods  which  were  given  a 
ishare  in  global  quotas  last  May. 
;  Cutlery,  imitation  jewellery, 
paper  manutactures.  clocks  and 
watches  are  examples. 

If  the  government  does  an- 
jnounce  concessions,  it  will  un- 
idoubtedly  take  credit  for  them 
■as  being  another  example  of 
what  is  possible  under  sound 
'management.  Underneath,  of 
i  course,  it  would  be  another 
example  ot  trade  manoeuvering. 

The  U  S.,  which  is  steadily  los 
ing  dollars,  must  not  be  pushed 
too  far.  It  would  not  do  to  force 
her  into  a  position  where  shi 
j  (Continued  on  page  lO* 
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Announcement 


ftaral-7.*ri  rnd.  Jnlj  3!st| 

ias»  i*M 


DIVIDEND 

DECLARATIONS 


The  Ethics  of  Takeovers  Lro»*  Profit  15I.*I0.SM  I4it.7M.34R  ygarD 

While  shareholders  of  Canada  and  Dominion  Sugar  arc  ».Ri7jMi  R«t. 

debating  the  rights  and  wrongs  of  the  Tate  and  Lyle  bid  .Acad.,  a.i,  su*.r  c  . ro 

for  control  of  their  company,  an  important  report  has  been  -  Agnew  surp,^  ^ . 

'  issued  in  London  dealing  with  the  ethics  of  takeovers  in  Modest  gains  in  gross  profit  i  Aig^a  Central  pfd.  T  voo 
general.  jand  in  net  earnings  alter  an  Aluminum  co.  of  Can.  pi.  2.25 

The  report  was  issued  by  a  committee  representing  lead-  icharges  are  shown  in  annual  re-  Aluminium  ud. 

.  ,,  .  ,  tVia  in  .  r.  American  Nepheline  Sa . 04 

ing  banks,  insurance  companies,  the  stock  exenange.  me  in-  .port  of  Distillers  Corporation-Sea-  Angio-Cdn.  Telephone  ci.  "A"  i.2« 


I.Al.glO.SM  I4il.7M,34R 
37.131.333  35.S17.34l 

3.M  3.»3 

341.635.337  346.767.513 1 

7.4-1  1.7-r  Acadia  Atl.  Sugar  C 

_  Agnew  Surpaas  .  . . 

•  -  r,rn(it  ,  Algomu  Central  C 


. ,  ,  .  r;*  .  .‘figoma  t-enirai  c.  . 

Modest  gams  in  gross  protlt  l  Aigoma  Central  pfd .  3.00 

nni  norninoc  nltor  all  I  Aluminum  Co.  Of  Can.  SOf-  pfd.  1.00 

and  in  net  earnings  alter  an  Uiuminum  co.  of  Can.  pf.  2.25 

charges  are  shown  in  annual  re-  Aluminium  Ltd. 


vestment  trusts,  etc.  It  come?  on  the  heels  of  a  rash  of  Ltd.  for  fiscal  year  ended  jAsSclated'^Tei^  ci.  -a-  a'.m 

controversial  take-overs  in  Britain  during  the  past  year,  cul-  compared  "'■Ih  1  Baitey**seiburn  ai  sor  pid.  1.2.5 

minating  in  the  “Jasper  Affair”— a  scandal  which  led  to  the  ppgpgjjng  year.  Consolidated  ^Raiiey  seiburn  on  jH'*  pfd.  1.43'. 

suspension  of  .stock  dealing.s  in  fifteen  companies  on  the  gales  for  the  latest  year  amounted  3,3^^  seibum  on  y*  pfd 

London  stock  exchange.  .  .  'to  $731,352,933  as  against  $704,- ?®>b«'rn  on  5*,%  f 

The  report  made  several  recommendations  pertinent  to  1957.58  fiscal  period.  iBank  of  Montreal  (extra) 

Canadian  conditions:  Profit  last  year,  before  ac- 1  roll  ii,.- 


.1.^  .Ian.  2 

.IS  Dec.  1 

.IS  Dec.  1 

.75  Dec.  1 

.i5  Dec.  1 

M  Nov.  30 

.12W  Dec.  a 

.02  Dec.  15 

.30  Dec.  1 

.23  Dee.  1 

t  OOdJ.S.)  Jan.  ! 

1.00  (U.S.)  Dec.  15 

.'ID/4  Dec.  1 


Nov.  10  10.00 

Nov.  tfi  1.25 

Nov.  16  1.43^ 


to  $731.352,933_  as  against  $704.- 1  oj'  p'"  r* 

530. 39B  for  lOiiz-SS  fiscsl  period.  iBank  of  Montreal  (extra)  -3 

Profit  lact  vnar  hpfnrp  op.  I  Banque  COn.  NaUonale  C  1.60  .10 

rroill  last  year,  oi  iore  at  l  ganqu®  Nationale  extra  3.5 


(1)  That  bidders  should  not  make  offers  to  shareholders  icounting  for  oil  and  gas  oper- '  Barber-EUis  of  can.  c  extra  3.20 


over  the  heads  of  the  diref^lors  <as  occurred  in  the  recent 
Standard  Paving  fiasco'. 

(2)  That  directors  should  give  their  shareholders  all  avail¬ 
able  information  as  soon  as  they  have  a  firm  offer  (which 
point  is  being  challenged  in  the  C.  &  D.  Sugar  deal'. 

(3)  That  bids  should  not  be  made  through  third  parlies, 
thereby  concealing  the  real  identity  of  the  bidder  (as  was 
the  case  in  the  bid  for  Ogilvie  Flour  shares  last  year. 


ations  amounted  to  $27,741,474.  |Ba;5urxt^Pt cl  -A”  2.^ 

which  compared  with  previous  buIoIo  gow  "Sa."  . 

vear's  figure  of  $27,651,113.  Burrard  Dry  Dock  Cl.  A . 4.5 

■  Over  90  per  cent  of  company's ,  .  , 

sales,  report  points  out,  con-  Canada  cement  C  100 

tinues  to  be  made  in  world’s '  Canada  a  Dominion  sugar 

markets  outside  of  Canada.  Canada  fo!'*  ci.  -a”  .  .'sc 

Balance  sheet  shows  Consoli-  i  Canada  Maiung  c  .  j.oo 

dated  assets  as  at  .luly  31  at  an  lC|^J®  T>-ethew^  ^  '5 


,  ^  ^  rr  A  u  (a  momfotn  corrorv  :  all-time  high  of  OVer  $562,000,000,  j  Cdn.  Ice  Machine  C  . 

(4)  That  every  effort  should  be  made  to  maintain  secrec>  $544,000,000.  Con-k^S  Pnterinve-  rr  «  r 

ofocfAc  ftf  npoAti^tinns  to  nrpvent  soeculative  ../lx  j  _ .  _ a_  ; _ i..j  Cdn.  Inter.  Invest.  Trust  C 


in  the  initial  stages  of  the  negotiations  to  prevent  speculative 
trading  (at  least  this  can  be  said  for  the  Ford  offer'. 

The  report  deserves  full  study  by  Canadian  corporate 
directors  and  trust  officers. 

❖  ❖  ❖ 


.solidated  working  assets,  includ-  Canadian  Cannera  Ltd.  CL  'A'  .7.5 

ling  items  chargeable  to  future  Canadian  «i  co  go 

I  ..  .  j  .  ntn  Combined  Enterprise.,  .60 

jOperdtions,  smounted  to  5395. OlO,*  cons.  Discovery  Yellowkni.  Sa. 

'0.34  and  exceeded  all  liabilities  consolidated  Theatres  ci.  ‘a’  ..>o 

1  u,,,  eooc  oiio  Consumers  Glass  .  1.30 

by  52Jb,Jb9,W)y.  Continental  Can  r  .  1.80 

In  director’s  report  Samuel  iconunentai  can  pid .  3.7.S 

Bronfman,  pre.sident  announced ‘-"pp 

Ithe  election  of  Frederick  J.  Lind  h.  corby  Distilleries  ci.  ‘a*  mo 
jto  the  Board  of  Directors.  Mr. 'R  corb.y  Distilleries  ci.  ‘b  i.io 


At  •  I  J  -X.  ..  inroniman,  pre.siaeni  announeen 

The  Aluminum  Industry  Ithe  election  of  Frederick  J.  Lind  H.’^corby  Distilleries  i 

While  Aluminium  Ltd.  is  increasing  the  level  of  its  prod-  jto  the  Board  of  Directors.  Mp- '"„s^"'’im“r‘ai'"**"  ' 
uction  to  about  74  per  cent  of  installed  capacity,  American  ;Lind  is  a  Vice-President  of  I  crown  cork  4  seal  co.  Ltd 

producers  are  planning  general  cutbacks.  Last  week  Kaiser  iJoseph  E.  Seagram  &  Sons  Inc.,  crow,  Ne.i  Pass  co.. 
proauccis  aic  pioi  ^  ^  ^  Ithe  Corporations  principal  sub-  ^ 

Aluminum  announced  a  reductmn  in  operations  from  90  per  t^m.  ‘  4;*Jo^/"v.j,cori 

cent  to  80  per  cent  of  capscity.  Aluminum  Company  of  America  view  of  expanding  world !  Dominion  Bridge 

has  been  operating  steadily  at  82  per  cent  of  capacity,  but  jmarkets  and  the  continuing  fav-j^™|j;.®U 


diary  in  the  United  States.  [J;:;  1^„"gr‘e'er.ng''  c‘^"!'l. im 
In  view  of  expanding  world  Dominion  Bridge  . 80 


1  Nov.  12 

1  Nov.  12 

1  Nov.  4 

1  Nov.  4 

5  Oct.  30 

1  Oct.  30 

6  Oct.  30 

1  Nov.  3 

1  Nov.  13 

I  Nov.  13 

J  Nov.  20 


15  Nov.  13 

1  Nov.  18 

15  Dec.  1 

1  Nov .  13 

2  Dec.  1 

14  Oct.  15 

1  Nov.  6 

I  .Nov.  16 

1  Nov.  I 

30  Oct.  30 

15  Nov.  20 

I  Dei.  15 

1  Nov.  16 

1  Nov.  16 

1  Nov.  0 

1  Nov.  9 

13  on.  .10 


Bank  of 
Montreal 

FOUNDED  1t17 
DIVIDEND  N*.  3»1 
EXTRA  DIVIDEND  No.  392 
ANNUAL  CENERAL  MEETING 

I  I  n'nxil  TVTOTICE  is  hereby  given  that  a 

IN  DIVIDEND  of  FORTY  CENTS 

I  A  LeBeett  nresident  of  P®''  ^“'*7  current 

an.  quarter,  and  an  EXTRA  DIVIDEND 


Meco  Limited,  oYxweNTY-FIVE  CENTS  per  fully  i 

nounces  he  appointment  of  J.  ^^are  for  the  year  endmg  31st  I 
J.  0  Dell  as  sales  promotion  OCTOBER,  1959,  upon  the  paid-up  I 
I  manager  of  the  company.  (Capital  Stock  of  this  Institution,  have  | 

”  been  declared,  both  pavable  on  and 

after  TUESDAY,  the  FIRST  day  of 
JriOnuO  JuaTningS  DECEMBER  next,  to  Shareholders  of 
_  I  F*  f  record  at  the  close  of  business  on 

EYnnnn  rtlTthCT  NOVEMBER,  1959, 

M  UfRfICf  gy  , 

-  i  NOVEMBER  to  rank  for  the  purpose 

Minnesota  and  Ontario  Paper ,  of  the  said  dividends  to  the  extent  of 
ICo.  reports,  in  an  interim  state- 1 Payments  made  on  or  before  that 


Mando  Earnings 
Expand  Further 


DIVIDENDS 

And  Other  Official  Notices 


jTHE  ROYAL  BANK 
I  OF  CANAOA 


Dividend  No.  289 
and  Bonus 


Notice  is  hereby  given  that 
a  dividend  at  the  rate  of 
fifty- two  and  one-half  cents 
per  share  •  for  the  current 
quarter,  and  a  bonus  of 
thirty  cents  per  share  for 
the  year  ending  November  .10, 
1959  upon  the  paid-up  capital 
stock  of  this  bank  have  been 
detJared  payable  at  the  bank 
and  its  branches  on  and  after 
1  uesday,  the  1st  day  of  Decem¬ 
ber,  1959,  to.  shareholders  (jf 
record  at  the  close  of  business 
on  the  4th  day  of  November, 
1959. 

By  Order  of  the  Board. 

K.  M.  SEDGEVMCK, 

General  Manager. 
Montreal.  October  27,  1959. 


•  1.  -'’■**‘1  shares  respectively. 

1..W  ment  covering  operations  for  the  ANNUAL  GENERAL 

I  first  9  months  of  1959,  consoli-  j  MEETING  of  the  Shareholders  will  j 
•’O’*  dated  net  earnings  of  $4,423,420,  1  It*  held  at  the  Head  Office.  119  St.  I 
•VO'  I  1  ,  ti  70  -hor  lit  James  Street  west,  Montreal,  on 


NOVA  SCOTIA  LIGHT 


equal  to  $1.72  a  share  on  out;  '  MONDAY,  the  SEVENTH  day  of  AND  POWER  COMPANY 


jFord  Motor  (U.S.) 

Ford  Motor  (U.S.)  extra 


this  rate  is  "under  study.”  Last  Tuesday,  Reynolds  Metals,  iourable  acceptance  of  the  Com-  Dominion  stores  l 

often  regartied  as  the  most  aggressive  factor  in  the  industry,  jpany's  prc^ucts.  Mr.  Bronfrnan 

announced  that  it  is  reducing  production  to  80  per  cent  of  Corporation  has  added  r^minion  Tar  pw  .  1.1 

annuunctru  uiai  is  s  k  continue  to  add  ware- 1 1’”'®''  industries  c  . 

rated  capacity.  Ihouse  facilities  to  take  care  of|5^p"s  K?e'res'”fd.'’'‘*  !."!!;  l! 

In  the  early  Summer.  Reynolds  and  Kai.ser  were  open-  Ithe  increased  demand.  Dupuis  Frere.s  ci.  "a"  . s 

sting  at  near  capacity  levels.  The  surge  in  demand  stemmed  !  In  the  oil  and  gas  field,  re-  K-xitenav  Power  md 
principally  from  fabricators  fearing  a  .strike  among  the  prim-  jPort  states  investment  of  the  |  ' 
ary  producers.  At  that  time  it  was  also  expected  that  the  $21,853,509  iri  Fwd  wTor  %®s.’)  extra 

demand  would  spill  over  info  Canada,  and  Aluminium  lAd.  preceding  year.  At’  the  close  oynamics  c 

sold  as  high  as  37'4.  However  as  the  strike  did  not  materialize,  gf  fiscal  year,  working  inter-, General  steel  wares 
manv  customers  are  now  left  with  large  inventories  on  their  ests  were  held  in  179  producing 
hands.  leases  in  Colorado,  Kansas,  Ken-jGreat  wist  cmi  ci  -a- 

The  improved  levels  of  production  at  Aluminium  Lt^  ISaLni^.^TLxTs  anZwSng^ oii' coT  extra  ...; 

may  indicate  either  that  their  inventories  have  been  reduced  Royality  interests  were  held  t^aniiiton  cotton  pfd . . 

from  the  top-heavy  position  of  a  year  ago  or  that  they  are  | under  25  protecting  leases.  HpITr^'vlorr^n""  ^  . 

enjoying  a  better  demand  from  their  own  fabricating  divisions  1  "There”  Mr.  Brofman  says.  Hi-Towir  Driuing  sa.  . 
and  from  overseas  customers.  '  ^re  224  producing  oil  wells  and  oii°CL‘'"^*^saT  ... 

The  .lock  le  now  trading  arnnnd  10.  which  in  lens  than  |?LfffrXh*weSVo%lS| 
half  way  between  this  year’s  range  of  26>/4-37L4.  In  19.77  the  interests,  and  53  producing  oil  imperial  Bank  (extra) 

stock  sold  as  high  as  50^.  The  present  dividend  rate  is  .50c  wells  and  19  producing  gas  wells  inter.  Building  credits 

a  share  which  gives  a  yield  of  only  1.7'>.  jin  which  we  have  royalty  inter-  {Sallona!  Nt'e^' (extra) 


standing  stock,  as  compared  with  DECEMBER  next 
net  for  the  corresponding  period  ^  g,  j , 

last  year  of  $3, .548, 493,  equal  to  o’docit 
!$I.:I8  a  share.  ’  .  d 

Net  sales  for  the  latest  period  By  Order  of  the  Board 
totalled  $65,774,669,  up  from  fig-  R  D.  MULHOLLAND. 

ure  for  same  period  last  year  of  General  Manager, 

i$58,512,953.  I  Montreal,  27th  CDctobcr  1959. 


!  LIMITED 

j  PREFERENCE  DIVIDEND 
j  No.  12i 

Notice  is  hereby  given  of  the 
I  declaration  of  dividends  of  one 
and  one  quarter  per  cent  (1’4%) 


0,01.4,300.  I  Montreal,  27th  Dctobcr  iqw  on  the  5%  Preference  Stock  anri 

On  basis  of  results  for  the  first . Ze  and  one-eighth  peT  cent 

-  - _ _ on  the  4%  Preference 


as  compared  with  $21,853,509  in  *  . 

the  preceding  year.  At  the  close  oynamics  c  .  z.oo 

of  the  fiscal  year,  working  inter-, General  steel  wares  .  40 

ests  were  held  in  179  producing  v'*''®®,- c  ^  ^ 

,  1  J  Great  Nor.  Gas  Util  .Sa.  .20 

leases  in  Colorado,  Kansas,  Ken-  Great  west  coai  ci.  -a-  ..io 

tucky,  Louisiana.  New  Mexico,  G""  f-'orp .  2  so 

Oklahoma.  Texas  and  Wyoming. ^p'"'’  . 

Royality  interests  were  held  t^aniiiton  cotton  pfd .  5.(H) 


Hamilton  Cotton  C 
I  Henry  Morgan  C 


“There”  Mr.  Brofman  saysJHi-Tower  DnUing  sa.  .'.'.’.V.  .'bo 
“are  224  producing  oil  wells  andiS'"'*®  « 1°?-')®"®.  .^®J’'''  .  * 

71  ft  11  41.  i  “Ome  UlJ  Cl.  Sal  .  . . 25 


|71  producing  gas  wells  on  the  Hudson  Bay  Mining 
leases  in  which  we  own  working  hp™"  *  ■'"!!» 

interests,  and  53  producing  oil  imperial  Bank  (extra)  ... 
wells  and  19  producing  gas  wells  inter.  Building  credits 

'in  which  we  have  rovalfv  infer-  international  Nickel 

,111  WHICH  we  Iidve  ruyairy  inter  international  Nickel  (extra) 

I  ests.  International  Utilities  C 


CSlS.  International  Utilities  C 

_  International  Utilities  C  extra 

I  I  International  Pete. 

Stock  Purchase  Warrants  Hdnn  8rdSS  |Int«rprovincial  Pipe  Line  extra 

,  ..  ,  ■  .  ,  .  _  Investors  Mutual  of  Can. 

A  Warrant  is  a  right  to  subscribe  to  a  certain  stock  at  a  lFai.i.i|,ne  iln 
particular  price  within  a  stated  period.  Because  the  subscrip-  |  Warnings  Up  lockey  ciub  Ltd  c 

tion  price  is  fixed,  the  value  of  the  warrant  increases  or  de-  j  Splitting  Stock  ‘  * 

creases  in  line  with  the  stock — but  more  so.  The  advantages  i  u  if  Laii.  „(  mr  woods  pid. 

of  buying  warrants  instead  of  the  .stock  is  that  less  money  |  Toronto: -A “^sed  2  for  1  ‘ 

need  be  invested  fo  obtain  the  same  results.  splil  ^^e  common  stock  of  UbKfw  cos"  ud.  ci.  “.v-  .  . 

Warrants  in  other  words  provide  leverage.  The  disadvan-  iHahn  Brass  Ltd.  will  be  sub- ^^5®"  .“®” 

♦  age  is  that  as  warrants  pay  no  dividends,  when  the  future  jmitted  to  shareholders  at  a  LoWaw  cos^Lw.'^pfd, 


Hahn  Brass 
lEarnings  Up 
Splitting  Stock 


Current 

.Next 

Current 

price  of 

subs,  price 

price  of 

Company 

warrant 

and  date 

stock 

Premium 

Can.  Brit.  .Alum. 

$6.60 

$10 

4  9 '61 

$14 

$2.60 

Gunnar  Mines 

$1.61 

$12 

,30/9/60 

$11 

$2.61 

Industl.  AccpI. 

$12.2.5 

$2.5 

15/1 '62 

$.37 

.25 

Geo  W'eston 

$14.50 

$22'i 

15  10 '60 

$36 

$1.00 

e  is  that  as  warrants  pay  no  dividends,  when  the  future  'mitted  to  shareholders  at  a  LoWaw  cos.  Ltd.  pfd,  2.40 

for  the  stock  appears  dull,  the  outlook  for  the  warrants  is  .special  meeting  to  be  held  coinci-.  ^*{®*  5®^'®'®"*®  .'®‘  p"-  5-^? 
black  meeting  of  com-  lobiaw  TnT: 

, '  '  .  ,  ,u  •  I  .  fi  ..,....>.,..4  1.  ipany  at  Hamburg.  Ontario  on  "'alter  m.  Lowney  i.on 

However  because  of  their  speculative  flavour,  warranl.x  loti.  ..  .... 

.  ,  ,  ,  ...  ,,  ,  November  19th.  MacMillan  k  Bluedcl  CL  ‘B’  LUO 

applicable  to  sound  growth  securities  usually  command  a  ,  Company  has  authorized  capi-!  '**®'"''  *  aiocd.  ci.  b’  extra 

premium  as  follows:  ifal  of  250,000  shares,  of  whictlMc?n*tyre"ptr/u'^ne*' ■>k 

Current  Next  Current  pOO”'’  shares  are  currently  out- i  Mei^nty«  Porcupine  (extra)  ‘ 

price  of  subs,  price  price  of  |standing.  Propost'd  subdivision'  Manitoba  Si  Sask.  Coal  Cl,  LA*  .40 

'  j  J  .  .  ,  •  would  increase  outstanding  capi-  Manitoba  &  sask.  coai.  ci.  b'  .40 

npany  warrant  and  date  stock  Premium  .gi  .  shares  with  nn  i  ''*®p'«  ^eat  Mining  c  sa.  .:,o 

Brit.  .Alum.  $6.60  $10  4  9 '61  $14  $2.fi0  change  in  the  •" 

ar  Mines  $1.61  $12  ,30/9/60  $11  $2.61  |tal.  Object  of  the  split,  it  is  [Robert  Mitcheii  ci.  a  loo 

tl.  AccpI.  $12.2.5  $2.5  15/1 '62  $.37  .25  pointed  out.  is  to  achieve  a  wider  “"‘"p  ^p®*  * 

Weston  $14.50  .$22'i  15  10  60  $.36  $1.00  !  d^^stribution  of  the  company’s  |  L.|ht  ^4 

„  „  .....  snares.  :n.s.  Light  t  power  s'i  ptd.  2.50 

The  Geo.  Weston  warrants  selling  around  $14*2  give  one  Fiscal  year  of  company  ends>'6''™*'i  Drug  ptd . 60 

right  to  subscribe  to  the  common  stock  at  $22.50  before  .lune  30th  and  for  the  past  year, ,  ^?idP"Ligi{J®“4  Po„er  *** 

I  Oct.,  1960.  As  the  stock  is  now  selling  around  36.  one  is  jnet  earnings  were  up  at  $174,0.59, '.Northern  Ouebee  Power  c  ..  i.un 

ing  a  premium  of  $1  per  share  for  this  privilege.  Actually  equal  to  $2.90  a  share  on  the  ogiivie  kioui  c  .  2.110 

,  .  .  :  Dresent  outstsildinr'  stock  from  Ontario  steel  Prods.  C  . .  1.00 

warrant  extends  to  1966,  when  the  subscription  price  for  c’noo-c'o  .  ..  ... 

,  .  ,  ,  ...  .  ,,  ,  [previous  years  net  of  $138,9/6,  Pacific  ail  cdn.  invest . 

stock  IS  $27  a  share.  Warrant  holders  are  therefore  pre-  iequ3i  to  $2  30  a  share  *’®‘p  consoudated  Gold  sa.  .. 

ling  that  the  slock  will  be  selling  above  $41. .50  by  1966—  |  jn  giving  notice  of  the  proposed  pellSe."  credu  jewciien.  c  .  . 

ch  can  hardly  be  considered  too  optimistic.  Isubdivision  of  the  stock  L.  W.  R'®®®,*;  development  "Sa”  .... 

<.  «  «  IHahn.  president,  announces  theTT  (extra)  ;::: 

intention  of  directors  to  re.sume  Price  Bros. ’pfd.  sa.  ......  a.oo 

iCClIoneOUS  payment  of  cash  dividends  on  the  Quebec  Power  .  i.su 

„  „  •  .  „  .  ...  .  ,  common  shares  beginning  withio;,-:.  _ 

Following  the  Castro  order  to  .slash  its  rates  by  as  much  ],he  first  quarter  of  1960,  ending  Rapid  Grip  4  BatteU  c  :;:::: 

30%.  American  and  Foreign  Power  which  derives  about  lApril  1.  The  company  paid  stock  1'*“"®®''  ’’*p®®  p'** . 

of  its  net  profit  from  Cuban  operations,  has  been  forced  dividends  of  25  cents  per  share  j  R®®,a®  ^ ‘'p®3®pp“"®^r  'a"**  :::.  1  oo 

lalve  its  usual  dividend  rate.  Although  political  conditions  RRd  the  la^  such  cash  payment  1  RoUand  ^Paper  ci.  b'  . eo 

not  quite  so  bad  in  Venezuela,  Canadian  International  was  macie  Oct.  1.  1958.  ••■••••• 

.  ,  ,  ,  r,  .  r  11-  .  Late  Iasi  year  company  re¬ 
ar  stock  has  also  suffered  from  some  scare  selling.  .  .  .  jt^  capital  structure  by  savings  4  investment  corp.  .  ir 

ough  new  bond  issues  were  sharply  higher  in  October,  j  reclassifying  30.000  class  “A”  W4P  a.  -a”  1.331 

1  bond  financing  is  still  about  23%’  below  last  year’s  level,  shares  into  30,000  5  per  cent  first  shawinigan  w.  4  p’.  -v  pfd.  ioo 

lorate  bond  financing  is  actually  57%  lower.  In  the  U.S..  preference  shares,  creation  of  si’mpsmfs*'’Ltd  ’  *'  ’’^so 


in  Dec.  1 

.I2'.a  Nov.  16 

.62>/2(U.S.)  Deo.  10 

,50  Dec.  10 

1.25  Nov.  16 

.22'3  Dec.  1 

.25  Dec.  I 
.30  Dec.  1 

.45  Dec.  23 

.)2'i  elan.  I 

.75  Dec.  14 


.35  Dec.  I 

.12' J  Dec.  1 

.6,5  Dec.  21 

.40  Dec.  21 

4.35  Dec.  1 

.15  Dec.  1 

..m  U.S  )  Dec.  10 


.75  Dec.  1 

.10  Dec.  I 

17^/2  Dec.  31 

.2.5  Dec.  I 

.10  Dec.  I 

.10  I>cc.  1 

>4  Dec.  1 

.60  Dec.  1 

.37Va  Dec.  1 

.54  Dec.  1 

..>0(U.S.)  Dec.  1 

.25  .Yan.  15 


15  Nov.  16 

15  Nov.  16 

31  Nov.  16 

1  Nov.  16 

4  Del.  28 

14  Nov.  2 

1  Nov.  16 

1  Nov.  16 

.30  Nov.  1.1 

15  Nov.  16 

31  Nov.  30 

15  Nov.  20 

15  Dec.  31 


.i,  jhalf  of  the  year  net  earnings  for  _ 
;the  third  quarter  were  up  at  $1,- 
j'Jn  '507.501,  equal  to  ,59  cents  a  share T 
•5s  on  stock,  from  $1,296,462,  equal 
to  50  cents  a  share.  Net  sales 
for  the  third  quarter  of  19.59' 
2.80  amounted  to  $22,164,485. 

In  presenting  figures  Robert  i 
iFaegre,  president,  points  out  that! 

40  exchange  losses  this  year,  due  to 
•.^P  the  higher  premium  on  the  Cana-: 

.50  dian  dollar,  have  so  far  exceed-! 
2.37i,jT|ed  19.58  experience  by  6.5  cents! 

^''’’Iper  share. 

3.00  Year-to-date  newsprint  ship- 
,  JJJ  ments  into  Mando’s  normal  mar- 

.60  ket  area,  statement  says,  were 

pv  substantially,  the  same  as  in 

3.06 19.58,  while  specially  paper  ship- ‘ 

'■>  ments  were  well  ahead  of  begin- 

jgQj  ining  expectations  this  year. 

.65  IVolume  in  the  Company’s  “In- 
isulite”  buildirig  products  division  i 
i:25i  has  been  about  in  line  with  1959 
]r,g*  projections  .^nd  considerably 
2:23,  above  the  19.58  level. 

223  Third  quarter  “Insulite”  and 
specially  paper  manufacturing 
.10  schedules  averaged  six  days  per 

y  week  at  the  International  Falls,; 

Minnesota,  plant  location.  Spe-' 
P'JJJ  cialty  paper  production  at  the 
Fort  Frances,  Ontario,  plant 
1.251  i averaged  5*7!  days  per  week  dur- 
4[[  ling  the  third  quarter,  and  news- 
2:16  [print  manufacturing  at  the  Fort 
jIJJ  Frances  and  Kenora,  Ontario, 

2:16  plants  were  conducted  on  a  five- 
2.00  jay  basis.  Water  levels  and 
power  generating  conditions, 

LUf  statement  says,  have  been  en- 
:6o  tirely  satisfactory.  I 


DIVIDCND  NOTICE 

CANADA  MALTING  CO. 

LIMITED 

'  NOTICE  i«  hereby  given  that 
a  dividend  of  twenty-nine  and 
one-quarter  centa  (M','*)  per 
ahare  haa  been  declared  on  the 
preferred  aharei  of  the  Company 
payable  on  December  15,  1959, 
to  holders  of  preferred  aharea  of 
record  at  the  close  of  business 
on  November  13,  19,59. 

Bv  order  of  the  Board. 
GEORGE  J.  WILLIAMS, 
Secretary. 

Dated  at  Toronto 
October  23,  1959. 


DIVIDEND  NOTICE 

CANADA  MALTING  CO. 

LIMITED 

NOTICE  is  hereby  given  that 
a  dividend  of  Fifty  Cents  (.50f) 
per  share  has  been  declared  on 
the  common  shares  of  the  Com¬ 
pany  payable  on  December  15, 
1959,  to  holders  of  common 
shares  of  record  at  the  close  of 
business  on  November  13,  19,59. 

Holders  of  share  warrants  will 


Stock  and  one  per  cent  (1%)  on 
the  4%  Preference  Stock  of  the 
Company,  for  the  quarter  ending 
November  ,30,  19,59. 

The  above  Dividends  will  be 
paid  December  1,  1959,  to  share 
holders  of  record  at  the  close  of 
business  November  6,  19,59. 

{  By  Order  of  the  Board. 

E.  A.  LeBLANC. 
Secretary. 

iHalilax,  .\.S., 

October  ,30.  19,59. 


HENRY  MORGAN  &  CO 
LIMITED 

DIVIDEND  NOTICE 

The  Board  of  Directors  today 
jdeclared  the  following  dividend.s 
[for  the  quarterly  period  ending 
November  .30(h.  19.59: 

Wr  PREF’ERRED  STOCK  - 


present  Coupon  Serial  No.  128,  l;a  dividend  ol  $1.19  per  share. 


covering  the  above  dividend  on 
the  Company’s  common  shares, 
to  The  Royal  Bank  of  Canada, 
MONTREAL,  TORONTO, 
WINNIPEG  or  CALGARY  on 
and  after  December  15,  1959. 
By  order  of  the  Board . 
GEORGE  J.  WILLIAMS, 
Secretary. 

Dated  at  Toronto 
October  23,1959. 


;:x  Continued  Gain  ibulolo  gold  dredging  October 

«  Mnnro  CniMt  LIMITED  -  - 

iMi  Notice  is  hereby  given  that  $ibtomiOodD<a>i^AeS.X>RW^^ 

'*>  I  -  Interim  Dividend  Number  40  ot  class  ■  a"  Dividend  No.  53 

4.00  Moore  Corp.  Ltd.  reports  for  twenty-five  cents  t25c>  'Cana-  Notice  u  hereby  eiven  that  th^ 
2.M  the  9  months  ended  September  dian*  per  share  has  been  de- ^ 

•s**  30fh  1959  consolidated  net  earn  clR^^d  payable  December  4th.  declared  on  the  outstanding  class 
.80  .  ■  ’  nqsq  to  charphnlrierA  of  record  ^  "  shares  of  the  Company,  pay- 

1.83  ings  Of  company  and  subsidiaries  Nov  ®*’'®  J®****®®v  2nd.  1930.  to  shaie- 

•«»  7no  ,7r  1.  U  ...  r  thp  close  of  busines.'  on  Nov-  holders  of  lecord  as  at  the  close 

$1,793,175  nigner  than  for  corres-  ember  13th.  1959.  **(  business  on  November  3t>th.  t9o& 

i.40t  ponding  period  of  last  year  at  Bv  Order  of  the  Board  .NoUcr  .r”ais<^''‘grve''n^ma?  the 

.15  $8,678,418  as  compared  with  $6-'  '  regular  quarterly  dividend  of  Fif- 

■>0  .  I  r  TARBUCK  ’®^n  cents  (15c)  per  share  hat  been 

]'g()  885,243.  Earnings  were  equal  to  '  ’  declared  on  the  outstanding  Class 

.70'  *1  in  „  „i _ _  •  .  aecreiary.  i  b-  shares  of  the  Company,  pay- 

.50  I$L32  a  share  on  existing  stock  Vanrnnvpr  R  ('  able  January  2nd.  196'J,  to  share- 

75t  as  anainct  OA  a  chars,  iv,r  fi,., .  '  P*.  '  'liolders  of  record  .November  30th 

as  against  $i.()o  a  share  lor  the  November  2nd.  19,59.  1359 

2.00  first  9  months  of  1958.  Stock  of, - -  -  Bv  order  of  the  Board. 

j  company  was  subdivided  on  a  3;  gray. 

1  basis  in  May  of  this  year.  'Lonaon  Ontario. 

Yg  Net  sales  billed  for  the  9-  '  Octojber  23th.  1959 

4.23  month  period  this  year  totalled  i 

.m  $106,216,017.  up  from  $93,860,807  CANADIAN  WESTERN 

same  period  last  year  and  NATURAL  GAS  CO  LTD 

2.32>-4t  operating'  income,  after  deduc-  co,  LTD. 

2-32*7t  tion  of  expenses  and  deprecia-  44TH  CONSECUTIVE  DIVIDEND  JSi 

,i9),ji  tion,  was  up  at  $18,292,354  as  I  iiin  VFiD  riui  riDiTii 

..compared  with  $14,411,925.  DIVIDEND 

■jg  Net  earnings  for  the  third  DISTRIBUTION 

:56V4  quarter  of  this  year  are  indicated  NOTICE 

,  at  $2.983,1.54,  an  increase  of  $724,-  Directors  of 

2:,i2>-j  1052  over  figure  of  $2,259,102  for  ,  _ 

':4n'^  quarter.  TEL.EVI8ION>  I  Notice  is  hereby  given  that 

g3  In  presenting  figures,  T.  S.  ^  quarterly  dividend  of 

,g  'Duncanson.  president,  states  that  El-feO  1  Twenty  Cents  '20c)  per  .share 

,93  V  I  there  IS  every  indication  that  the  FUND  INC  on  the  Cumulative  Redeem- 

i.w  'company  s  business  will  continue  *  *  able  Preference  Shares  A% 

,  for 'he  remainder:  have  declared  a  dividend  Series  of  the  par  value  of 

*70  ol  the  year.  Ft  should  be  men-!  ,  0  l  $20.00  each  of  the  Company 

tioned,  however,”  he  says,  “that  from  net  ^  ^g^ 

.V)  the  linal  quarter  of  1958  was  one  investment  income  ond  a  December,  1959  to  all  share- 

1.20  ol  unusual  activity  and  better  distribution  from  net  cop-  holders  of  record  at  the  close 

5.,-,o  than  average  profit,  ft  is  not  jtal  goin  of  62  5r  per  of  business  on  the  13th  day  of 

basi.  f”  he  expected,  therelore,  that,  . _  _ _ u,.  No.  November,  1959. 


payable  December  1st.  1959,  to 
shareholders  of  record  at  the 
close  of  business  nn  November 
'7th,  19,59 

COMMON  STOCK-a  dividend  of 
25  cents  per  share,  payable  De- 
'cember  1st.  19.59,  to  shareholders 
of  record  at  the  close  of  business 
on  November  7th,  19.59. 

C.  F  TOPP, 

Secretary-Controller, 
October  30lh.  19.59. 


The  Geo.  Weston  warrants  selling  around  $14*2  give  one 
the  right  to  subscribe  to  the  common  stock  at  $22.50  before 
15th  Oct.,  1960.  As  the  stock  is  now  selling  around  36.  one  is 
paying  a  premium  of  $1  per  share  for  this  privilege.  Actually 
this  warrant  extends  to  1966,  when  the  subscription  price  for 
the  stock  is  $27  a  share.  Warrant  holders  are  therefore  pre¬ 
suming  that  the  slock  will  be  selling  above  $41. .50  by  1966— 
which  can  hardly  be  considered  too  optimistic. 

4*  4-  4* 


Miscellaneous 


as  30%.  American  and  Foreign  Power  which  derives  about  April  1.  The  company  paid  stock  "p"®®® 

30%  of  its  net  profit  from  Cuban  operations,  has  been  forced  dividends  of  25  cents  per  share iR®®ia®j  '{4® 
fo  halve  its  usual  dividend  rate.  Although  political  conditions  RRd  the  last  such  cash  payment  1  Roiiand  ^Pap 

are  not  quite  so  bad  in  Venezuela,  Canadian  International  was  made  Oct.  1.  1958.  «“^®| 

_  ,  ,  ,  ,  rr  J  r  11-  -  Latc  lasi  year  company  re- 

Power  stock  has  also  suffered  from  some  scare  selling.  .  .  .  jt^  capital  structure  by  s**®'"***  " 

Although  new  bond  issues  were  sharply  higher  in  October,  j  reclassifying  30.000  class  “A” 
total  bond  financing  is  still  about  25%  below  last  year’s  level,  shares  into  30,000  5  per  cent  first  shawinigan 

Corporate  bond  financing  is  actually  57%  lower.  In  the  U.S..  preference  shares,  creation  of  s!’mpsmfs*'’Li 

corporate  bond  offerings  in  the  first  half  of  the  vear  were  20,000  5  per  cent  .second  pref-  southani  co, 

...  orpnc/i  sharps  and  hnnsfin'’  Slaudard  Brands  Inc. 

34%  lower  than  in  the  same  period  1958.  ...  In  one  of  the  steetie.v  of  Canada  swi  pid.  4.50 

.  ■  „  ,  .  ..  ...  .  ,  ,u  w  II  authorized  common  share  capital  Steinberg’s  Ltd.  ci.  -a’  . 

biggest  denationalization  deals  ever,  the  Volkswagen  corpora-  o.so.OOO  shares  from  50,000.  'syivanite  gow  “Sa"  . 

lion  will  be  sold  out  to  the  German  public  in  a  stock  issue  The  stock  dividend  paid  to  Teck-Hughes  Gold  sa.  . 10 

worth  $286  million.  The  company  has  been  under  Federal  common  shareholders  in  the  form  T®j®y|®jg"  Eier^d'iexua*) 

trusteeship  since  the  end  of  the  war.  .  .  .  The  Seaway  Author-  of  one  of  the  redeemable  seciind  Texaco  Canada  Ltd .  1.60 

ity  reports  that  for  the  first  nine  months  of  this  vear  up-  'Piefened  shares  for  each  five ^ 

tod  carEO  m..ins  baton  Moalraal  and  Lake  Onlario  waa  J I'ZdTneJhJr’Iuch  dlaoibi”^^^^^  . " 

116%  greater  than  in  the  like  1958  period.  Downbound  ton-  !  ji,|y  |  1959  resulted  in  reducing ' ''‘®®''”''  . 

nage  was  up  31%.  The  total  of  the  two-way  cargo  movements  earned  surplus  by  $740,(X)0.  iwestem  can.  Brewerie.s  .  i.2(i 

was  up  67%.  .  .  .  Third  quarter  earnings  of  785  U.S.  cor-  “  I '•  “  *  ‘^p  p"* .  ®  ®" 

porations  regularly  surveyed  by  the  First  National  City  Bank  'oss  has  been  as  high  as  $6.70  per;  Note  1 
in  New  York,  were  down  29%  from  the  level  in  the  second  •  ,  u-  .  au  1**  -®®'"**' 

quarter.  The  bank  blamed  Ihe  s.eel  alrlke  l.r  nr.s.  .1  Ibf  [„,rSha  C.'';rw“Fox':'pre?!^=''^ 
decline.  As  a  result  the  earnings  level  was  about  equal  to  lident.  slateci  increased  22%  toj  J 
the  third  quarter  last  year.  ,  .  .  Despite  a  2.7%  rise  in  the  !  171,905  tons.  Pulp  shipments 
overall  level  of  our  exports  during  the  first  nine  months  of  were  down  but  total  shipments,;  P 


15  Nov.  31 

1  Nov.  16 

1  Nov.  16 

1  Nov.  4 

1  Nov.  4 


Note  Unless  otherwise  indicated,  dividends 


Sa.  -Semi-annually:  Int.  Interim:  Arr.  Arrears;  (U.S.)  U.S-  Funds:  t— Includes  for  the  fourth  quarter  of  *^<**'®f  • 

extras.  this  year  will  show  the  same  per-  vemb©r  30,  1959  to  $t 

T  ""  "  “  centage  increase  over  last  year  KoWers  of  record  Move 

JUfJ  assets  was  largely  accounted  for  as  has  prevailed  for  the  first  2,  1959.  Dtvidond 

irMmMj,  AJUrUKtIo  by  an  increase  in  cash  to  $269,-  Ihree  quarters  of  the  year.”  |  vestment  d<ste-  Nove 

p  •  268  from  $118,177  on  the  last  bal-  — - - — - —  |  „ 

Earnings  Off  Corp.  Investors 

_  I"  directors  report  Cont»(?|j*  in  %«  i  D  1 

Fiscal  yeers  ended  August  sil^.'^ythe,  president,  draws  atten-'DrCak-Up  Volue  ^  t, 

19.59  1958  Ition  to  the  increase  in  taxes  and!  CorDorate  Invpstnrs  im  rt, 

*  S  DOints  nut  that  fnrlpral  anri  On  .  ,  '‘‘^OStors  Ltd.  re-  l3St.lo$e«laStraa/  C)>i<ae«  3. 

Oper.  Income  ....  434.902  437.340  ®'®'.  ®  federal  and  On-jports  break-up  value  per  nhare 

Net  Karnings  .  305.596  33s.«!4  tario  governments  now  rgceive  3,35  ot  September  30th  last  s/imfi  1 1— — 

Krt/T.?..,  ::::  rtliS  aSS',- - ,  .  .  - 

curr.  Ratio  2.04—1  1.30— 1  do  shareholders.  Recalling  that|$9.33  at  of  jo^p  CoDltol  Increase 

Maple  Leaf  Gardens  Ltd.  re- *h^  Maple  Ecaf  Hockey  teain^  The  decline.  W  B.  Glendin-iP«r  Limifee 

ports  for  the  fiscal  year  ended  ^‘'^^hed  the  Stanley  Cup  linalsjnjog  president,  slates,  reflects 

August  31sf,  1959  operating  in-!^'"’  .*h^  hrst  time  since  \J51,|the  decrease  in  the  value  of  ^  meeting  ot  shar 


59,  of  bus:iness  on  November  3A>th.  1959 

Class  *‘B”  Dividend  No.  49 
Bv  Order  of  the  Board.  Notice  is  also  given  that  the 

regular  quarterly  dividend  of  Fif- 
J  C.  TARBUCKa  teen  cents  (15c)  per  share  hat  been 
'  o  ,  ’  declared  on  the  outstanding  Class 

secretary.  ,  g-  shares  of  the  Company,  pay- 
,able  January  2nd.  196'J,  to  share- 
'liolders  of  record  .November  30th 
19.-)9.  '333 

-  Bv  Order  of  the  Board. 

L  R  GRAY, 

Lonaon  Ontario. 

;  October  23th.  1959 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


(e**  CDNSECUTIVE  DIVIDEND 
AND  YEAR-ENO  CAPITAL 
GAIN  DISTRIBUTION 

The  Directors  of 

TELEVISION- 
ELECTRONICS 
FUND,  INC. 


DIVIDEND 

NOTICE 


[assets  was  largely  accounted  for  has  prevailed  for  the  first 
by  an  increase  in  cash  to  $269,-  Ihree  quarters  of  the  year.”  i 


this  year,  shipments  to  the  continent  of  Europe,  noticeably  newsprint  and  pulp  combined.  _ 

Germany,  The  Netherlands  and  Belgium,  were  substantially  work!ni‘*^oonltoT^or  I-Ik?  431  - 

lower.  The  increase  was  almost  all  accounted  for  in  higher  at  Sept,  30  compares  tith  iv  """  wss" 

shipments  to  the  U.S.  and  Japan.  094.4.36  a  year  ago,  while  value  „  .  * 

of  fixed  assets  increased  to  $57.-  nci  Kornings  .  305.s9( 

stock,  as  compared  with  $1.461,- ‘•50,605  fri^m  $56,3.50,766^ _ w"rit  *cVp*iii .  -n’l'ow 

Curr.  Ralin 


Earnings  Off 


Gt.  LbIcgs  Paper  igj,  pq^g,  g 

Calac  at  PornrfI  Accountable  for  the  decline  in  ^ 

Jaica  aT  IxcLOra  Inei  earnings  were  depreciation'  (  lOITipE 

-  charges,  which  were  up  at  $2,-  , 

Sales  of  The  Great  Lakes  Paper'®23.000  Irom  $1,8(X1.000  and  dol-  Abiiiw 
Co.  Ltd.  for  the  9  months  nnded  ^^^i;^'*^^'"'""-  "P  a!!' can"%-„'nl(. 

September  30th  19.59.  interim  IPip  quarter  of  this  Angio-Huron 

statement  released  by  companyiyear  not  earnings  after  all  b''"oi"  moiuit: 
shows,  were  at  a  record  figure  charges  were  off  at  $.583,184,  Bank  oi  n.s. 

of  $26,588,695  for  the  period,  upi®^"^*  ‘•®  a  share  on  Bcld.-Coruccrir 

crtlkkc  Ml  I  stock,  from  1958  third  quarter  Brazilian  Trac. 
14  per  cent  from  sales  of  »23,-Lgpgjggj.  g,  $621,612,  equal  to  49  ,7°“!' 

354,275  for  the  first  9  months  ofjeents  a  share.  Fairbanks 

1958.  I  Sales  for  the  quarter  were  up  c  n*!! 

Operating  profit  for  the  latest! at  $8,886.00.5  from  $7,902,859  and  Can.  Pacific 
9-months  period  was  up  at  $7,-;  operating  profit  was  up  at  $2.-  c™';  De'ni”on 
451,113  from  $6,473,429  for  cor-i795,638  from  $2,422,916.  jcorp:  investor, 

re.sponding  period  of  last  year;  In  the  third  quarter  Ihe  dis-iRj®^;’**®^?*:®™® 
but  net  earnings  after  all  chargesicount  loss  was  $395,070  or  111%  fas  Metai 
were  down  at  $1,317,070.  equal  to  ahead  of  last  year  «  l.  Paper 

11.02  a  share  on  outstanding!  In  newsprint  sales- the  discount  jHahS‘‘lBra,s''’' 


Company  Index 


^r'p.  Investars 
^iffeak-Up  Value 


have  declared  a  dividend 
of  8.5f  per  share  from  net 
investment  income  ond  a 
distribution  from  net  cap¬ 
ital  goin  of  62. 5f  per 
shore,  both  poyable  No¬ 
vember  30,  1  959  to  share¬ 
holders  of  record  Novensber 
2,  1959.  Dividend  rein¬ 
vestment  date:  November 

2,  1959. 

Chr.ster  D.  Tripfi 

Novomb#^  ?.  1959  Pr»$»e*nt 

)3S  S'  loSetl*  Street.  3, 


Copital  increase 


.At  a  meeting  ot  shareholders 


7  Hendershot  p.  7^  t'ome  and  net  earnings  after  all  i  states  that  attendance  I  shares  in  a  period  of  Montreal  duriiig  past  week  an 

111-^4  ^  V  chflr<?P.<5  slif?hflv  Invuor  th;»n  for  Gardcjns  attractions  was  rrpnor^llv  woaL'or  \n  fhn  r)arLir  alWaf  inn  nf 


well  maintained  during  the  year. 


3|ini.  Nickel'  .7  charges  slightly  lower  than  lor  Garaens  attractions 

4  Inter.  Pete  2  preceding  fiscal  year.  well  maintained  during  the 

4  ce'meni  5  Income  from  investments  was  ; - 

4  Marassa  Mines  3  lowcr  at  $15,158  as  Compared  I ntemafianal  Pete 
s'slariitme'sL''""  9 *19-326  year  betore;  depre-  Expand 

7:  M-Fergiison  7  ciation  absorbed  $47,464  asi  .  *  ^ 

p'’®!®  1  against  $42,622  while  income!  International  Petroleum 


generally  weaker  markets. 

Net  earnings  for  the  nine 
months  ended  September  30.  1959, 
were  up  at  $56.000  against  $36,- 


incrcase  in  the  capitalization  of 
nine  Soca  Ltee..  French-backed  con- 


Notice  is  hereby  given  that 
a  quarterly  dividend  of 
Twenty  Cents  i20c)  per  .share 
on  the  Cumulative  Redeem¬ 
able  Preference  Shares  4% 
Series  of  the  par  value  of 
$20.00  each  of  the  Company 
will  be  paid  on  the  Isl  day  of 
December,  1959  to  all  share¬ 
holders  of  record  at  the  close 
of  business  on  the  13th  day  of 
.November,  19.59. 

Notice  is  also  given  that  a 
quarterly  dividend  of  Twenty- 
seven  Cents  <27c'  per  share 
on  the  Cumulative  Redeem 
able  Preference  Shares  54®c 
Series  of  the  par  value  of 
$20.00  each  of  the  Company 
will  be  paid  on  the  1st  day  of 
December,  1959  to  all  share¬ 
holders  of  record  at  the  close 
of  business  on  the  13th  day  of 
November,  1959. 

DATED  at  Ihe  City  of  Cal-  - 
gary.  in  the  Province  of  - 
Alberta,  this  Slh  day  of  Nov-  ’ 
ember.  .A.D,  19.59. 

By  Order  of  the  Board. 

H  S  GREENWAY.  . 

■Secretary.  I 

PATO  CONSOLIDATED^ 


tract  farming  corporation,  from  qolq  qij^DGING  LIMITED 


354,275  for  the  first  9  months  oficents  a  share. 
1958.  !  Sales  for  th 


7  McIntyre  Pore. 
:i!M  &  O  Paper 
9  Monti  Loco. 

71  Moore  Corp. 

SiN.  Mylamaque 
j  N.A.  Fund 
3,  Penmans 
9  Pratt-Whitney 
9  r.cnabie  M. 

2.  Sher.  Williams 
2)  Simp&ons-Sears 
9  SOL  A 

9;Slanrock  Uran 
2  Steel  of  Canada 
9  T-C  Pipe  Line 
2,  United  Steel 


Earninas  Expand  same  period  a  year;*^  $5  million  by  the  creation  lyjotice  is  hereby  given  that 

International  Petroleum  Co  ol  an  additional  1,500,000  com-  jnferim  Dividend  Number  43  of 

4,  ,  .  Earnings  per  share  for  the'mon  shares  of  $2  par  value  wasiten  cents  (lOg)  (Canadian)  per 

5  taxes  were  up  at  $197,000  from  reports  estimated  consoli-  first  half  ot  1959  were  equal  to  approved.  share  has  been  declared  payable* 

2|$188,000.  dated  earnings  for  the  ninel28  cents  compared  with  24  centsi  The  shares,  it  is  understood, i November  27th.  1959,  to  share-! 

sj  Balance  sheet  shows  a  marked  months  ending  September  30  of! for  the  first  half  of  1958.  wil  become  available  for  public  holders  of  record  at  the  close  of 

^7j  improvement  in  workng  capital  $15,800,000  or  $1.08  per  share.  During  the  three  months  ended  purchase  in  the  new  year.  business  on  November  6th.  1959.; 

9| position  during  the  year,  current  against  $13,100,000  or  90c  per  September  30,  holdings  ol  gov-|  Soca.  through  its  operating  _  ,  f  .h  r  ^ 

.}!  assets  being  up  at  $.397,037  from  share  in  the  corresponding  per-jcrnnient  bonds  were  increased 'company.  La  Societe  de  Culture  order  ol  the  Board 
®j$260.117  at  end  of  previous  ycarjiod  of  last  year,  after  adjust-'to  5.8  per  cent  of  total  invest-  des  Terres  Noirs  Ltee.  has  large  J.  C.  TAKiJUCK. 

3|and  current  liabilities  only  mod-  ment  for  the  increase  in  Veno- .ments  irom  1.6  per  cent.  Com- ' holdings  of  blaci:  earth  in  the  Secretary, 

’jcrately  higher  at  $194,951  as  zuelan  income  taxes  retroactive |mon  share  holdings  were  reduced  Eastern  Townships  with  cold  Vancouver.  B.C. 
jjagainst  $166, .546.  Gain  in  current; to  January  L  1958  ilo  76  per  cent  from  80  per  cent.istorage  and  stable  facilities.  jOctober  29th,  19.59. 


i 


'TBe  ^nancial  'ffmes 


Bond  Financing  Last  Month 
Amounted  to  $206,992,894 


Canadian  Schenley  Ltd. 
Appointment 


AAanitoba  issue 
Of  $20  Million 
Placed  in  New  York  i 

Special  to  The  Financial  Times 


The  great  dullness  which  has 
been  the  market  feature  of  re¬ 
cent  weeks,  seems  to  have  set¬ 
tled  solidly  over  the  stock 
trading  centers.  The  volume 
continues  small,  the  fluctua¬ 
tions  moderate  and  the  general 
interest  reflects  a  great  deal 
of  apathy. 

The  ‘‘show  me"  attitude  of 
investors  is  illustrated  per¬ 
haps  no  better  than  by  a  refer¬ 
ence  to  the  action,  or  rather 
non-action,  of  the  pipe  line 


condemned  to  a  long  wait 
again,  if  is  fairly  obvious  that 
the  export  permits  for  gas.  par- 


Canadian  government,  prov-  States.  This  compares  with  $48,- 
incial,  municipal  and  corporation  000,000  for  the  same  month  in 
public  bond  financing  in  October  1958. 

1959  totalled  $206,992,894  accord- 1  Canadian  municipal  bond  fin-  ■  "■■■  < 

ing  to  monthly  figures  compiled  ancing-  for  the  past  month 
by  Wood.  Gundy  &  Co.  Ltd.  This  amounted  to  $38,542,894  compared 

compared  with  bond  sales  in  with  $55,201,517  in  the  same^^^^^^B^a|P|p>  '  The  great  dullness  which  has 

October  1958  of  $123,501,517.  To-  month  last  year.  Ontario  muni-  been  the  market  feature  of  re- 

tal  public  bond  financing  during  cipal  financing  in  October  1959  weekc  cppmc  tn  hnvp  «Pt. 

the  first  ten  months  of  this  year  consisted  of  twenty  issues  .h7 

amounted  to  $1,946,791,786  com-  amounting  to  $7,126,394.  Twenty  I 

pared  with  $2,599,332,443  for  the  Quebec  and  Maritime  issues  trading  centers.  The  volume 

same  period  in  1958.  totalling  $26,035,500  were  sold  in  continues  small,  the  fluctua- 

Provincial  direct  and  guarant-  the  same  period  and  included  tions  moderate  and  the  general 

eed  financing  in  October  1959  $20,000,000  City  of  Montreal  5%%  intprp<;t  rpf1ppt<;  a  ereat  HppI 

totalled  $121,000,000,  including  debentures  due  in  1979,  which  TTluJ  ® 

$50,000,000  province  of  Ontario  were  sold  in  the  United  States.  ' 

6%  debentures,  $15,000,000  due  in  There  were  four  Western  muni-  ^"ow  me  attitude  ot 

1969  and  $35,000,001,  due  in  1979  cipal  issues  totalling  $5,381,000  investors  illustrated  per- 

and  $35,000,000  Quebec  Hydro  sold  in  October  1959.  haps  no  better  than  by  a  refer- 

Electric  Commission  6%  debent-  New  corporation  bond  tinanc-  j|^p  action  or  rather 

ures,  guaranteed  by  the  province  ing  during  October  1959  totalled  j  h.  Maudsley  non-action  of  the  nine  line 

of  Quebec.  $10,000,000  due  in  1969  $47,450,000  and  included  $40,000,-,  non  acuon  o  me  pipe  line 

and  $25,000,000  due  in  1979.  In  000  British  Columbia  Electric  Co.  Mr.  J.  H.  Maudsley  has  been  stocks  and  oil  and  gas  securi- 

addition  there  was  an  issue  of  Ltd.  coivertible  sinking  fund 'appointed  General  Manager.  Im-  ties  generally. 

$20,000,000  province  of  Manitoba  debentures  -lue  in  1948.  The  total  [port  Division.  Canadian  Schen-|  while  investors  have  been 
5’4%  debentures  due  in  1984,  in  this  category  for  October  1958'ley  Ltd.  His  office  will  be  |pcal-|  ^yp^ed  too  oltcn  when  thev  an- 

which  was  sold  in  the  United  amounted  to  $20,300,000.  ed  at  the  Company's  head  of-j  .  ,  npiinn  nn  anv 

^  -  -  _  -  -  - fjppg  jp  Montreal  as  announced  ncipaieo  early  action  on  any 

Ippiia  '  Jt  is  pointed  out  that  although  today  by  George  D.  Kuhn,  Direc-,  government  level,  only  to  be 

fVlaniTODa  ISSU6  earnings  and  profits  have  im- ^r  of  Marketing.  _ condemned  to  a  long  wait 

<tOrt  M'll*  proved  during  the  third  quarter;  i  again,  it  is  fairly  obvious  that 

UT  fVlIIIIOn  land  prospects  for  the  final  buar-  AfinM  ^04  357  000  export  permits  for  gas.  par- 

J  •  M  I  Iter  are  very  encouraging,  direc- f 

PldCGu  in  New  York  Itors  have  decided  to  defer  the /\l  Torntltn  MptrOC  !  _  _ 

_  current  dividend  until  the  results lUlUmU  IflCIIUS  j  "oc  BUSINESS  ACTIVIT 

-.1  »  Ti.  E-  -IT-  of  the  full  year's  operations  arel  -  1  ,,0 - -- — - 

Special  to  The  Financial  Times  i  ui  ,  ■  ,  m,  o-n  nnn  ar' , 

.  available.  A  new  issue  of  $24.3.-)7,0(Ki  6'^r'  i 

Winnipeg.  -  The  province  of;  The  resumption  of  dividends  ,p^, 3, jppp,  Sj„^iPg  PuppI  De.  - 

Manitoba  has  made  its  first  sale^w^ill  be  considered  at  that  time.  Municipality  of  '.e _ _  -  J _ 

of  debentures  in  the  United  oflieials  .state.  i  ' 

States  for  eight  years.  A  United  - - -  Metropolitan  Toronto  is  being  _ .» wusio^uoc.s 

States  .svndicate  headed  by  T  f"  Dma  I  ina  loffered  by  a  large  group  of  in-  „ 

Wood  Gundy  &  Co.  Ltd.  and  ripC  tlllC  jvestment  dealers  headed  by.  jso--. - ^ - 

llnrriman  Ripley  and  Co.  Ltd.  LI--  ;Wood.  Gundy  &  Co.  Ltd..  Dorn-:  |  i  I'n^  " 

underwrote  a  2.^-year  issue  of  l/OUDieS  JalCS  'inion  Securities  Corpn.  Limited,!  45:  •t.i.’J .  i.''-..''"''’' 

$20,000,000  with  a  5V4  per  cent  ,  ^  m  _ 

coupon,  maturing  November  l,i|n  0116  YeSt  iLeod.  Young.  Weir  &  Co.  Ltd.  ' 

19i!4.  iPart  of  the  issue  is  being  placed  |,.i 

Payable  in  U.S  funds  and  sold  _  p-  „  i  i-oc  1  im  Privately.  I  |  j  i-. 

at  $98,295.  the  issue  carries  an'  Trans-Canada  Pipe  Lines  Ljm  consists  of  $1,249,000  '  i.J  :_i_LJ_L..  ,  i_j_ 

effective  yield  of  5.375  per  centi'ted  has  commenced  delivery  of  j  sinking  fund  debentures  due  No-  ' — ' - ■ - 

to  maturity.  It  is  redeemable'45  million  cubic  feet  of  naturalKcmber  2.  1964;  $1,573,000  due;  . 

in  whole  or  part  after  15  years. logs  dailv  to  Ontario  Natural  Gasj'^^^  $282,000  due  1974;  $17. <00.-  ticularly  the  one  (or  gas  to  the 

Government  spokesmen  said'(,,„,,„o- '  pj^p  i  i-p^  limited  ***"*'■  mid-west,  will  be  going  through 

that  the  .American  market  was  ”  ’  ^  $2,718,000  instalment  deben-  y^hen  and  if  the  proper  agencies 

u^^ed  because  of  much  higher  ^  'vholly  owned  subsidiary  oIukos  to  mature  November  2  in‘ 

recent  costs  for  other  provincial Company  o  Canada  (he  years  I960  to  1974  inclusive.  "  anti<inntpd  ihpro 

issues  in  Canada,  which  have' Limited,  under  the  long-term  The  6'<  sinking  fund  deben-  "os  anticipated,  there- 

carried  effective  yields  of  up  tolsales-purrhase  contract  between  (ypps  due  1979  are  being  offered  fore,  that  the  Washington  an- 
6  75  per  cent.  7”  ‘’^nipanies.  Ito  the  public  at  96.25  to  yieldj  nouncement  of  its  OK  would  be 

Included  in  the  underwriting.  With  the  start  of  these  deli-|p330f.  The  instalment  debem-j  greeted  here  with  a  measure  ot 

syndicate  are  A.  E.  Ames  and  'eries.  Trans-Canada  has  doubled!, yres  and  sinking  fund  deben-  ,hu.ia,;m  „  yy...  restrained 

Co.,  Dominion  Securities  Corpor-I'ls  natural  gas  sales  in  one  fulLtures  due  in  1964,  1969  and  1974  tu  i  » 

ation,  McLeod  Young  &  Weir  year  of  operation.’  James  W  .|are  being  offered  at  prices  to  to  say  tne  least. 

Inc,  First  Boston  Corporation  Kerr,  president  of  Trans-Canada. yjeij  from  6.31^  to  6.36''^.  The;  What  gas  industry  investors 
and  Smith  Barney  and  Co.  .declared.  "Our  sales  to  distributor  jinking  fund  debentures  due  1989  have  in  mind,  perhaps,  is  the 

_  icu.stomers  from  Saskatchewan  to  are  not  being  offered  publicly.  ..  , 

..  .  *  .  ; Montreal  now  have  reached  ap- 1  Z _ ! _ 1 -  possibility  that  procra.stination 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Canadian  Quotafions  |New  Mufl’l  BoD(i  IsSUeS  Nickel  tO  Pav 
On  U.K.  Securities  _  -  ' 

Supplied  by  Kippen  &  Co.  Inc.  eirr  of  st.  jfromf  40~Cent  ExtrS 


As  a  result,  trading  on  the 
Toronto  Stock  Exchange  fell  off 
to  less  than  a  million  shares  for 
that  day,  the  lowest  total  in 
more  than  eight  years. 

If  we  accept  this  as  evidence 
that  much  of  the  stock  trading 


are  probably  right. 

There  is  nothing  in  the  specu¬ 
lative  mining  market  that 


right  now  in  any  case. 


Supplied  by  Kippen  &  Co.  Inc.  fiTv  of  st.  jfromf  4u-LenT  exTra 

r\..  *  *•  i  XT  st.  Jerome,  Quebec,  has 

QUOtStlOns  3S  3t  Nov.  3,  1959)  lawarded  to  a  .syndicate  composed  ot  — . 

Bid  Asked  during  the  past  week 

Iritish  Pete .  7.00  7.75' Mown.  ostiRuy  t  Hudon,  uee.  anility  directors  of  The  International 

Daily  Mirror  ...  3.30  3.60'!5®tfofi‘’5il)‘^',®l  Canada  an  issue  ^Nickel  Co.  of  Canada  Ltd.  was  a 

^ourtaulds  .  6.25  7.00 'lai  debentuJes? 'maturVns  mo-^sT^r'a  f^Sular  quarterly  dividend  on 

'ord  of  England  12.25  13.00?‘’r'K^  ’t  'ins  basis  net  cost  company's  stock  of  65  cents  a 

lawker  Siddeley  4.25  5.00 'per  TlnrrJr  Xr"’ “indicates  '™bm?b  ^  year-end  extra  of  40 

ludson  Bay  .  28.25  29.00'''<'  'hp  issue.  cents  a  share,  both  payable 

tewart  &  Lloyds  6.75  7.50  -  December  21st  to  shareholders  of 

-  record  November  2,3rd. 

r-,  I  J-  *  -u  i*  Village  of  .VfcMasterviIIe,  Quebec,  has  at... ..it....:—..  t.^:— — 


British  Pete .  7.00 

xDaily  Mirror  . . .  3.30 

Courtaulds  .  6.25 

Ford  of  England  12.25 
Hawker  Siddeley  4.25 
Hudson  Bay  28.25 

Stewart  &  Lloyds  6.75 


cents  a  share,  both  payable 
December  21st  to  shareholders  of 
record  November  23rd. 


X  Ex  stock  distribution. 


awarded  to  L.  G.  Bea"X  *  X  tiee*  These  distributions  Will  bring 
Jf'!,  .5*''’^  Cccierc.  Inc.  an  issue  of! total  disbur.sements  on  the  stock 


PUT  &  CALL  STOCK  OPTIONS  Sfbe^u^e.sX^ru;inR^9i^^6S,"^^  of  1959  operations  to 

Kinnrn  *  r«  In.  ^asis  net  cost  of  $3.00  a  share,  which  compares 

nippro  a  lo.  me  borrowing  .o  the  village  is  7.072  per  with  total  Highiirgpmpntg  nn 

I  l.\s  at  October  26.  19.S9)  cent.  A  balance  of  $36.i,00(l,  to  be  rc.  _2j 

(.411  prices  subject  to  change)  ^ 

90  Day  Call  Offertns: 


disbursements 


1  (per  100 

in  S) 

[.Alberta  Gas 

285 

Great  Plains 

140 

1  Aluminium 

275 

Gunnar 

125 

lAtlas  Steels 

270 

Hollinger 

280 

'Bailey  Scl  W 

90 

Home  Oil  'A' 

140 

.Bralorne 

70 

Inland  Nat  Gas 

.  70 

BA  Oil 

300 

Inter  Nickel 

I  Can  Devonian 

50 

Interprov  Pipe 

.500 : 

Can  Delhi 

75 

Inlerprov  Steel 

|Can  Kx  Gas 

3.5 

Maritime 

30 1 

[Can  Husky 

120 

Massey-Ferg 

140i 

lean  West  Oil 

35 

.Mining  Corp 

140) 

[Campbell  Chib 

90 

Noranda 

400 

Cassia  r 

135 

Nor  Star  Oil 

230 

[Cons  Denison 

140 

\  Ont  N  Gat 

175 

]Cons  Mining 

200 

Opemi.ska 

90 

'Conwest  Kxp 

6(' 

Pacific  Pete 

145 

Copper  Rand 

35 

Preston  Fast 

65 

Dom  Stores 

500 

Provo 

Dom  Tar 

17.5 

C)iie  Nat  Ga.s 

160 

1  Dynamic  Pete 

25 

Royalite 

80{ 

l^amous  Play 

225 

Sherritl  Gordon 

33  [ 

Fargo  Oil 

60 

Steep  Rock 

130 

F  robishcr 

.15 

Steinberg’.s 

2501 

,  rosst 

175 

Tr-Can  Pipe 

285 

Geco 

200 

Tr-Mountain 

135 

'Great  Lakes 

325 

We.stcoast  Tr 

210 

.  -a.  .vn,.  ...  IJ., lance  OI  SJO.V.OUO,  lo  be  rc.  .  e  *  ■ 

cl  10  chanso  »  further  period  of  twenty '  O'  1058  when  no  year-end 

years,  is  included  in  the  1969  maturity  extra  Was  paid  Of  $2.60  3  Share. 

.  „  -  La.st  year  was  the  first  year 

Gunnar  Village  of  .St.  '0X0' ‘  Quebec  has  ^'’^Unt  Of  which  nO 

Hollinger  280  awarded  to  a  syndicate  compo.sed  of  P^Vtra  dividend  WaS  paid.  In  the 

Home  Oil  'A'  140  Banuue  Canadienne  Nationale.  Belanger,  fi-Veai'  Deriod  19.52  to  1957  pvtras 
Inland  \at  Gas  70  Inc..  Credit  Quebec.  Inc..  Desjardins,  *  j.  .  .u  *  j  c  1*,  '  « 

Inter  Nickel  623irouture.  Inc..  Durocher.  Rodrigue  s,  "Pre  distributed  as  follOWS— 19o2 

Interprov  Pipe  oOOlCie.  Ltee.  and  Morgan.  Ostiguy  S-i— 60  Cents  a  share;  19.53  —  35 

interprov  Steel  65'Hudon.  Lice,  an  is.vue  of  $420,000  len.' _ _  _  1.  .  ,n-,  . 

Maritime  3oj.voar.  serial  debcnlure.s.  maturing  i960,  ^^nts  a  share*  19o4 — $90  cents  8 

Massey-Fcrg  140i«9.  at  a  price  of  93. On  this  basis  share;  19,5.5 — $1.35  a  share;  1956— 

Mining  Corp  140, net  cost  of  borrowing  to  th*  village  is  «l  ir,  g  shorp  atlH  iq57_«I  15  a 

Noranda  400  6.963  per  cent  snare  anu  IH.T/— »I.I,5  a 

Nor  Star  Oil  230  _  share.  The  regular  annual  divi- 

opemiska  *90  B»n  HFRvii.i.F  M  iiooi.g  deiid  rate  of  $2.60  a  share  has 
Pacific  Pete  145  .  inJ'’' 'of  Boucher-  i)een  paid  since  September  19.55. 
pJovo“"  $5  ■'or'o-f'fanfaVs.  u'eV  ”.“0  "^issue '  of  V195'.'-  '''"npuny  report- 

oiie  Nat  Gas  160  '•''’•■'■‘■•■•f •  s  pof  font  serial  deben-  ed  net  oarnings  after  all  charges 

Gordon  '^""“^"Lsi’^'nt':-  cos,  "ol'’bomwv!  f  '*  f  down  from 

■steep  Rock  130  ‘;"'"'»'is‘'ion  is  7.737  per  rent.  a  share  for  preceding  year. 

Steinberg’s  250 1 ^  Interim  Statement  covering  oper- 

otions  for  the  first  half  of  the 

Tr-lMountain  1,$5  - -  ■■  *  .  i  •  # 

westcoast  Tr  310  ST.  Ki’sTAt  HK  PAR.  current  .showed  net  oarnings  for 


BUSINESS  ACTlVITY-vs-sroCK  PRICES 


'  INVESTMENT  COMPANIES 

(Supplied  by  McCuaIg  Bros.  A  Co.  Ltd. 
(ringing  quotations.  Nov.  3.  1959) 


Parish  of  St.  Kuslache.  Quebec,  has  the  period  tip  at  $2.63  3  Share 
awarded  to  Credil  Quebec.  Inc.  an  is- i  from  10,58  first  half  not  of  $146 
jsup  of  $65,000  len-ycar.  6  per  cent'"'’"  ‘  >l.Ab 

’.serial  debentures,  maturing  1960-69.  at '  3  share 

a  price  of  96.038.  On  this  baikis  net  a,  *•  r  j"  a  x?  t-i 

.cost  of  borrowing  lo  the  parish  is  ^  mC'Olinp  of  dil'PCtOPS  N.  R. 


' - 


H,~J.  ^  »-V 


PiODucTioti 

-- 


•.Affiliated  Fund  ?.3( 

.American  Growth 
( anaFund  iLVy 

(an  Invest  Fund  .34 

Champion  30 

(omwlth  Internaf  .30 

('orporate  Invest.  34 

Dorn  Dividend  32’ 

Dom.  Compound 
Do.  (non-resident) 

Exec.  Kd.  Can.  .58 
First  Oil  &  Gas 
Grouped  Income  ?fl 

Gr.  Accumulating 
(tfowth  OU  A  Gas 
Investor.s  Mutual  32 

linestors  Growth 
jKeverage  F.  of  C.  17 

I'Mass  In\esl  Tr  .19( 


cost  ot  borrowing  to  the  p.vr!.sh  "i.s  A'  meeting  of  directors  N.  R 
'’•'’■■'f  prr  ceni.  A  total  of  7  bids  were  Crump,  president  of  Canadian 
,958  (cents)  Bid  Asked  *«bm.ticd  (or  the  issue.  Pacific  Railway  Co.  was  elected 

<x..  .....  fo  (hr  board 


S.tM)  STM.  BRIGITTE  IVAR 

37. .39  Parish  of  Sfe  Brigitte  de  l.aval  has  - 

9.62  awarded  to  J.  F.  Simard  A  Cie  an  Arfiuol' 

J  89  issue  of  $5.5.000  ten-year.  6  per  cent  MCTIV6I 

8 serial  debentures.,  maturing  1960-69,  at ,  (Closint  i 

9.a8  a  price  of  90.00  On  this  basis  net'  . 

cost  of  borrowing  to  the  parish  is  7.6.57'  b 


Actively  Traded  Warrants 

(Closing  quotations.  Nor.  S.  1959) 
•upplifri  bv  Burns  Bros.  A  Co  Ttd.) 

Bid  Asked 
n  Met  rranium  .W*;  .0.5 

nada  Oil  Eand.s  ,32’ 2  .39 


Can.  Met.  rranium 

«/.«f ,  r’lTv  <41.'  w u A u  I xrt.' A  V'  'Canada  Oil  Eand.s  .,(2* 

The  City  of  Shaw"niMm  Qu.^brc.  bus  s 

5  40  3  q„  awarded  to  l.a  Maison  Bienvenu,  Ltee 

6  86  T  oJaid  McDougall  *  Christmas  Ltd.  an  j^.  I 

109^  ni}!'""’  $91)0.000  twenty-year.  6-5'2  per|J.®'“?  5.  ...  ,  J! 

ill)  ''*'"'  rtebenlure;  at  a  price  of  Jt"''  :5:  ’ 

6  51  713! 'O''  $283,000  of  6’s  of  1960-69  and^S'^’’'"  ^'‘^"’Ofn  Gas  B  ...lO 

nii”  I4'7*,i*«17.00fl  of  ,5l2’s  of  1970-79.  On  this  ba.sis|r’'i'’'’f  „  ,1!:? 

7qU"‘'‘  ‘051  of  borrowing  to  the  municipal-  ["{’"'’y'v  .'‘’''f’L  'r*', 

q'q,!'''’  's  "  •'66  per  cent.  A  total  of  7  ten- ! o 
a  Qi  -’^Q  were  .submitted  foi  the  issue. 

4,93  .1.39  'Kelly  Douglas  I, no 

8  4.5  n.lfi  Kilemhe  Cooper  C  wt.s.  91 

5..38  .5, .561  nrv  OF  SIETERY  'Lublaw  ‘A-  '  6.9.5 

6.9,5  7.02;  .Cillery.  (Quebec,  has  awarded  l.oradn  Cranium  ,0.5 

1.75  «  -ondic.tte  compo.sed  of  Clement.  \'„rih  Canadian  Oil  I  0(( 

3.Rd  ,i.9o}<Juimonl,  Inc..  F.  G.  Beaiibien  &  Cie,  \orth  .Star  (1957i  .3  40 

I. 51.3  Eaceiix  A  De.sKoihers.  iJee,  Noiihspan  Cranium  .50 

II. 28  1.5.,57!  (  anadienne  Nationale,  (’redif  Rio  Tinto  1.5 

jQnebec.  Inc.  and  Jacques  Legare  &  .Superior  Prop.ine  4  1.5 

|(V.  l.lee  an  issue  of  $372,000  19>2.year,  stanleigh  Cranium  18 

ition  h  *’<*»*  <'<'ot  serial  debentures,  maturing  CtOfirse  Weston  .\*  14  62 

1 1960-79.  at  a  price  of  93.02,  On  this  wofxlward  .Stores  ‘A*  8  65 

’basis  net  co.st  of  borrowing  to  the  muni-  — - 

cipality  is  6  933  per  r»’nl.  _ 


Mut  .\ceum  F'und  33.42 

a  lairlv  good  volume  or  hardiv  himd  Fund 

•  "  ■  Mutual  Inc.  Fund  25,59 

anv  trading  at  all.  Tuesdav  was  ;Nnr.  \mcr  Fund 
thal  kind  of  a  day 


ever  get  around  to  them. 

It.  was  anticipated,  there- 


jSa\.  A  Invest,  xd  t9>y 
!Snpervi>ed  ,^mer  12 
!  Supervised  Growth  3 
|.Snpervi>ed  Income  17 
;•TeIp  Electronics  .32"<*(4 
'‘Welling  Fd  Inc.  45(45) 


United  Steel  Again  proximately  300  million  cubic  feet; 

Defer«  Dividend  Illlerim  Eil 

uerers  UlViaena  texpect  the  1959-6O  heating  seasoni 

Toronto.— Announced  by  United  will  be  a  period  of  continuedj  first  »  mos 

Steel  Corp.  Ltd.  is  deferment  ofisubslantial  expansion  for  natural  ,3,3, 

the  fourth  quarter  dividend  on :  gas  operations  over  our  2, 290-milc'  $ 

company's  stock  which  ordinar-jsystem."  .Mr.  Kerr  added. 

ily  \50uld  be  payable  late  in  De-;  Union  Gas  serves  a  population .  j 

eember.  of  more  than  1,000.000  people  iniriist.^scagrams  2n!399 

The  company  also  deterred  its ^  Southwestern  Ontario  and  cur- Hiram  waiker  17,525 

third  quarter  (dividend.  La.st  dis-irently  is  well  advanced  in  lhe|!^j''^‘‘i!®,,i^'‘j  u  310 

tribution  being  20  cents  a  share  biggest  expansion  program  of  itsjrockFhtitt  f.  e.  m 
on  June  30th  last.  ihistory.  *8093 


Illlerim  Earniiij;9 


EIRSl  9  MONTH'S 

19.59*  1958*' 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES: 

Util.  I 

Oflober  27  .  142.0  2< 

October  28  .  141.7  3( 

October  29  .  142.3  .3( 

October  30  .  142.6  3( 

November  2  144.1  3( 

November  3  . .  144.3  3( 

Change  for  week  -  2.3 

1959  High  162.1  .3' 

19.59  Low  141,6  2f 

TORONTO  STOCK  EXCHANGE: 

Ind  ( 

October  27  .  .  . .  .509.06  f 

October  28  .  508.92  i 

October  29  .  508.83  f 

October  .30  .  .510.67  ? 

November  2  513.10  i 

November  3  514.06  f 

Change  for  week  •  S.oo  — 

1959  High  5.54.13  ? 

1959  Low  492.02  fi 

VFaU  TOKK  STOCK  EXCHANGE 

-  INDL! 
High  L 

October  27  .  &45.87  63 

October  28  .  647.04  63 

October  29  .  .  .  648.65  63 

October  30  .  W9.40  64 

November  2  650.85  64 

.November  3 

Change  for  week  -<  4.98 

1959  High  678.10 

1959  Low  574.46 


:  Massey-Ferg 

_ !Can.  Breweries 

•Cons.  Paper 

E  Faraday  li 

Union  Accept. 
Cons.  Denison 
vojiimf  McIntyre  Pore. 
463.000  Shawimpn 
.351,000  Imperial  (hi 
420,000  Pra.ser  Cos. 

4S,:  q-O  |Que.  Power  .. 
421.000  Allas  Steels 
271.000  H-  B  Mining  . 
Southam  ( o. 

N.  Dickinson 
Preston  F.  D. 

M  W.  Ind,  Gas 
Texaco  f  an. 
Volume  |.Algom  I’ran 
2.‘-‘.’8.000  Pronto  I’r. 
2.168.cOi)  Ri>:  Athabasca 
1.932  (’00  , 

1,747.000  i  , 

2.n:i;.ooo  I 

999.000  Chan.e 


JOO’s  ‘’mittetj 
674  620 

1,172  L368  1.05 

20.599  19  902  2.35 

17.525  16.333  2.04 

3t  63  0.16 

11,54?  6.286  224 

897  1.4.>5(dn83 

17.238  7.268  1  .38 

8,093  8.076  2.36 

9.300  9.667  1.81 

970  375  0,22 


12.546  5,978  2.81 

1.789  1.679  2.3.5 

9.4.50  10.,562  1.05 

37.680  34.327  1  20 

2.659  3.069  1.19 


—UTILITIES- 

Low  Close 


October  27 
October  28 
October  29 
October  30 
November  2 
November  3 
Change  for  w 
1959  High 
1959  Low 


Attractive 

6%  Preferred  Shares 

—  With  Common  Shares  and 
Share  Purchase  Warrants 

Quebec  Natural  Gas  Corfxiration  is  author¬ 
ized  to  operate  as  a  gas  utility  in  a  territory 
consisting  of  Montreal  Island  and  the 
municipalities  within  a  IS  mile  radius.  The 
territory  serxed  by  the  Company  has  a 
population  of  1,600,000  and  contains  a  large 
and  diverse  industrial  community.  We  as 
principals  offer: 

Quebec  Natural  Gas  Corporation 

h%  Cnmuladve  Redeemable  Preferred  Shares 

(Dividends  accruing  only  from  Sept.  1,  1962 
Par  \'alue  $100 

Price:  At  the  market 

for  one  Preferred  and  one  Common  Share 
accompanied  by  a  share  purchase  warrant. 

The  Share  Purchase  Warrants  entitle  the 
holder  to  buy  2  additional  Common  Shares 
at  $18  per  share  at  any  time  to  Sept.  1,  1965. 

Mail  and  telephone  orders  ttill  receive 
prompt  attention. 

M^ood,  Gundy  &  Company 

1 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


.  ;  B.r  Fo(  e.t 

ifint  Steel  Prod 
Mdls-on’s  Brew. 

IS  - -  Argus  Corp 

iw  Clos*  Broulon  Reef 

33  156.33  Can.  Cr.  Stone 

77  155.61  Cons.  Discovery 

83  155,15  Interprov,  P  L 

92  154.50  Saguenay  P 

67  153.74  Abitibi  P  A-  P 

Corp.  Inv’ts. 

86  —2.59  B.A.  Oil 

••  N.S.  Oil  &  G. 

••  .  Noranda  M 

Geco  Mines 

I  e  B-  Atlantic  Accept. 

*'  vq.  7^'*^  Hudson  Bay  Oil 

"qI’1  Dome  Mines 

•>Q'l  ^  Normeta!  M.  ... 

.30’ 4  Kerr-.Addison  .... 

To^  fi  Qijfmonl  M 

300;.5 

^  g  Inter  Pete 

30^6 

o]'>  s  Montreal  Loro. 

— - B.C.  Telephone 

jBell  Telephone 
Im  &  O  Paper 
ICan  Industries 
I  C.  Z  Canada 

I  Donohue  Bros. 

:Tr.  Mountain  ... 
Saguenay  Pow.  . 

,  Moore  Corp. 

(Can.  Pacific 
I  .Aiuminium 
|Gt.  Lakes  Paper 
.  Ford  of  Can. 

^  ;  Inter.  Nickel 

!.Am.  Nepheline 
|Can.  H'carbons 
'Sherr.  Gordon 

)r-  {Traders  Finance 

jWesteel  Pr(xlucts 
jCdn.  Wire  A  Cable 
I  John  Labatt 

L  :Quc.  Telephone 

iRenabie  Mines 
g  |Macassa  Mines 

IBroulan  Reef 
Bailrv  Selburn 
Gatineau  Power 
St.  Law.  Corp. 

{Canadian  Dredge 
jSicard  Inc. 
jPato  Condol'd. 
;G.M.  Acceptance 
;  Ranger  Oil 
j  N.  Star  O. 

’Ind.  .Accept 

2  Bathurst  P.  A  P. 

A-C  Telephone 
Can.  Malartic 
;  Falconbridge 
I  Int.  Utilities 
iCrestbrook  Timb. 
Fam.  Players 
fC  M.  Loeb  Ltd. 

6  Mexican  L.  L  P. 

W.  Decalta 
Reitman’s 
Bridge  &  Tank 
I  Hollinger  Cons, 
c  Dom.  Stores 


URST  6  .MONTHS' 

•t  1,547  35C 


1,719  0.48 

1.334  0.71 


8,396  7,038 

970  735  0,05 

5.807  4.723  1.29 

2,259  1,669  0  75 


178  0.21  i 

2.308  0..55  I 


1,005  112  0.48 

4.962  2,915  1.13 

10.100  9.000  0.69 

3,665  2,339  0.49 

902  920  1.29 


3,665  2,339  0.49 

902  920  1.29 

3,100  1.999  1.41 

24,217  18,672  1.24 

2,916  2.252  1.13 

3.537  3.303  0  to 

3.8)6  1.691 

(39  418  0  73 

397  348  0.05, •( 

701  806 

5,695  4.626  0.87 

13.051  14,335  0.81 

10,370  10.451  0.35  j 

734  840  0.56  j 

15,300  10.200  9  24 

38,391  21,401  2.63 

2M  48  0.40 

1,135  1.7M  0.10 

2.641  2.388  1.93ab 


20  0.06',; 
263  0.08 


■  '  j  possibility  that  procrastination 
I  in  high  places  may  delay  the 
JJ8  matter  so  long  that  even  next 
I  year's  construction  .season  may  | 
1  be  lost  in  part.  It  will,  natural-  1 
ly.  lake  .some  lime  before  addi-  ! 
I  tional  gas  will  actually  flow  i 
1.05  I  and  additional  production  will 
I  actually  start  earning  some 
0.16  !  money  for  ga.<  producers,  but  ; 
n  83  the  sooner  a  start  can  he  made 
.{ ;  towards  that  end  the  better  it  | 
i.8i  I  would  be  for  all  concerned,  in-  ! 

i  eluding  the  government  which  I 
^•3)  I  could  do  with  additional  income 

105  tax  revenues. 

I  20 

>19  .  The  New  ^■ork  market  is,  of 

1.68  '  ,.  .  . 

M7  course,  reflecting  the  growing  , 
{97  ;  paralysis  of  thought  that 
;  springs  from  that  amazing  hap-  j 
1.13  pening.  the  steel  strike  now  j 
i  close  to  120  days  old.  As  its  ! 

;  ctlects  are  spreading  into  other  ' 

'  industries,  as  lay-ofis  arc  piled  ' 
on  lay-offs,  as  railway  earnings  j 
’  ^  drop  and  coal  mines  lie  idle, 
as  auto  manutaclurcrs  start 
IT5  i  counting  their  material  inven- 
;  tory  not  in  tons  hut  in  pounds, 
i  he  would  be  foolish  indeed  who 
1.16  !  would  assume  that  a  snip  of 
:  the  finger  could  change  all  that  j 
,77j  strike  is  over.  j 

The  market,  while  far  from  1 
'■.9*  I  being  in  a  state  of  misery,  sim- 
175  ply  takes  into  account  the  fact  I 
105  that,  since  so  little  makes  sense  | 

;  today,  there  is  no  reason  why  ' 
i’55  I  the  stock  market  should  be  | 
'{3  generally  bullish  or  traders 
169  eager  to  put  down  their  money. 


*,  J  4^  I.  .  u  J-  i  '♦'IF  iNiecironics  l.ul.T  i »<».«no«'nprs.  i.ipt, 

1*00(1  SlOt’KS  Him  IDOrCnSndlS-  '‘Wplllng  Fd-  Inr.  45(45)  11.28  15.57’ ('anadipnnp  Nalinniilc,  (’redif 

ini?  xprnritip^  ^onpr^illv  havp  1“  '  |t)i»rber.  Inr.  and  Jarqurs  Lrgarr  A. 

,  infc  StCUriUCxS  oAnerdlI>  na\e  Fund  juir.  Lter  an  issue  of  $372,000  l<))2.ypar.' 

!  been  ficttinc  active  SUPDOrl  re*  ^  ^  (  apital  Gain?*  Disirlbution  it*  »<•»*  ronl  serial  debentures,  maturing  I 

i  ,  _  1,1  t-Fx-dividend.  11960-79.  at  a  price  of  93.02,  On  this 

;  Cently.  Consumer  goods  sales  ■  ’basis  net  co.st  of  borrowing  to  the  muni-' 

'  continue  at  a  high  level  and  QIL  &  GAS  PIPELINE  INDEX 

I  the  forthcoming  "giving"  .sea-  u.,  u-:  •  i  .  zkphkrin  s.c. 

,  ,  ,  .  .  taupplied  by  Kippen  &  Co.  Inc.)  school  conimissioners  for  SI.  Zc|)herin, 

son  IS  expected  to  provide  a  Rased  on  the  simole  avence  of  1®''^'”’'''  ‘^“*'bpc. , 

tnt'i!  vnlnnir*  uhirh  ninv  i  •  ^  simple  a\OragC  Oljj„^  an  nf  $e9.F>0Q  fifteen-year.  6l 

total  sales  volume  wiiicn  may  relatives  method,  reflecting  thelnor  rem  serial  debentures,  maturtng  | 

be  close  to  any  previous  high.  |  average  movement  of  10  ga>  nipt-  .i’e"  e^ 

rood  chains  are  being  look-  jiine  securities  and  *1  oil  pipeline  mission  is  6.546  nei  cent.  Provincial  Ser- 
ed  at  a  little  more  closely  l.securities,  i'i:c‘rssu'’e’'' 

:  right  now  by  investor.s.  »  no\  .t  week  .wri  - 


p  -  ,  ST.  ZEPHKRIN  S.(  . 

&  Co.  Inc*)  School  commissioners  for  St.  Zrpherin. 


1  4  _i  1  1  Pipeiinc  Av€.  1,.^..,-, 

I  The  steadily  rising  sales  'on  pipcimes  Aver.  76,66  7.5.30 

'  volume  reported  by  all  chains  - 

is  not,  in  all  instances,  reflect-  Capital  IbCreaSe 
ed  in  similar  gains  in  net  pro-  |  * 

I  fils.  Competition  i.s  becoming  'PjanriGd  DV  B.N.S. 

very  stiff  and  the  spreading  _ 

duplication  of  suiicrmarket  out-  Announced  bv  the  Rar 


Capital  Increase 


sr  LMFI.IKN  VILUAfiE 

Village  of  St.  Vlmelien.  tjueber.  has 
[awarded  lo  I..  G  Beaubien  &  (^ie.  Ltee 
.in  issue  of  «10.000  ten-yf^ar.  6  per  cent 
serial  debentures,  maturing  1960-69.  at 
a  price  of  90.00.  On  thi.s  basis  net  co.st 
of  horrouing  to  the  tillage  is  7.642  per 


better  it  o'”-  Announced  by  the  Rank  of  ^  ^ 

rned  in  !  similar  iNova  Scotia  are  plans  for  an  CalciarV  POWef 

It  which  '  sh«PP'”S  Popula-  !increa.se  in  authorized  capital  to  ^  ^ _ 

1  income  I'""'  from  $2.Y000.000  >5.-:  falgary;-  A  snecial  meeting 

tois  which  Will  probably  be  ' 000,000  shares  of  $10  par  value  of  shareholders  of  Calgary  Power 
clearer  a  year  from  now,  jfrom  2..5()0.00<l  .  fJd.  has  been  called  for  Novemb- 

ct  IS,  of  ,  j|  really  a  case  of  At  the  annual  meeting  ol  the  er  6th  at  which  authorization  of 

growing  ,  markets  chasing  more  Halifax  on  a  propo.sed  subdivision  of  eom- 

ght  that  J  ,,  .  ,  ,u  _  _  r  —  _  IWedncsday.  Df'cember  2  at  ll  pany's  shares  on  a  basis  of  .S 

;ing  hap-  '  ^  ^  f  °  u  ]a.m..  the  announcement  stales,  new  shares  for  each  share  now 

ke  now  i  gimmicks  thrown  | “.shareholders  will  consider  theihrld  will  he  sought. 

.  j  in  for  tree  chasing  the  approxi-  |proposcd  increase."  I  There  are  prescntl.r  outstand- 

^  !  malcly  same  number  of  cus-  !  The  bank  presently  has  2.14Jt,-jing  l.o.vn.noo  shares  of  an  author- 

ito  other  ,  whether  all  the  major  shares  outstanding  oiil  ot'ized  l,.Yifl.(ion  shares  If  .as  and 

ire  piled  ’  ,u;,.  '2,.i0n,noo  currently  authorized,  wnen  the  stock  split  is  effected 

earnings  '  "  .  •  ,,  ^  authorized  capital  was  in- there  will  be  oiilstandinc  .5.2.'in.nn<i 

lie  idle  business  will  come  jercased  to  $2.5.000, (Kin  from  $10,- of  an  authorized  7.500.000  shares 

'  out  equally  well  where  it  'OOO.OOO  in  1952.  G.  A.  Gaherty.  president  of 

s  .9  ar  Lounts.  in  the  profits  picture,  is  :  -  jCalgary  Power,  points  out  that 

inven-  something  that  not  only  ana-  iC.P.R.  ScDfambcr  propo.sed  split  is  in  lino  with 

lysts  but  also  psychologists  will  I  |  corporate  practice  and 

eed  who  ,  ■  j  .  /  ,  ICafllinqS  Lower  'that  the  resulting  lower  price  on 

hp  rpniiirpn  tn  fiPiirr  mit  ^  „i _ i  _ 


clearer  a  year  from  now. 

It  is  not  really  a  case  of 
more  markets  chasing  more 
dollars,  but  rather  one  of  more 


The  experience  of  the  Tor¬ 
onto  Stock  Fixchange  last  Tues¬ 
day  wa.s  interesting. 

The  markets  were  closed  in 
.New  York  due  lo  election  con¬ 
tests  which  were  held  in  a 
number  of  areas. 


counts,  in  the  profits  picture,  is  :  - 

something  that  not  only  ana-  iC.P.R.  Scpfembcr 
lysts  but  also  psychologists  will  lEofningg  LowCr 
be  required  to  figure  out.  1  „  ^ 

,  i.-  u  m  .  .  I  Canadian  Pacific  Railway  Co. 

The  sweet  deal  which  Tate  &  ,  .  ,  ' 

,  ,  .  .  reports  net  earnings  from  rail- 

i  Lvle  Ltd.  are  proposing  for  . 

I  .J  ,  .1  J  6  "'sy  operations  for  September 

'  themselves  in  the  Canada  &  (  .  ,  , 

I  Dominion  Sugar  affair  is  creat-  f"'®' 

ing  some  uniest.  It  is  particu-  for  cor- 

1  larly  intere.sting  because  it  ''esponding  periods  ot  Ia.st  year. 

;  ,  J  .  ...  Gross  revenues  for  .September 

:  leads  to  the  realisation  that  amounted  to  $37,688,048  as  com- 

,  (here  are  many  such  deals  pared  with  $.37,297,946  in  Septem- 

conslantly  being  made  or  at-  her  19.58,  while  expenses  totalled 
tempted.  j$35,55].712  against  $34.4(13,506, 

i  ,,  ,.  u  .1  leaving  net  earnings  of  $2.1.36,3.36 

j  Canadians  who  are  continual-  i  $2.804.4.10,  a  decrease  of 

,  ly  agitated  pbout  foreigners  !$6«8,104. 

!  taking  over  their  industries  '  Gross  for  9  month  period  ag- 
!  have  here  a  ready-made  Igregated  $.360.. 526, 866  against 
chance  to  show  that  (hey  want  !S348, 116,299  in  corresponding 
i  ,..Uo*  (h„„  ’period  of  19.58;  expenses  $.3:16,289,- 

lo  hold  on  to  what  they  have,  i*;  »99.9.4a,fiK.  n.t 


C.P  R  ScDfcmbcr  proposed  split  is  in  lino  with 

_  *  *  ,  *  ^  Imodern  corporate  practice  and 

earnings  Lower  'that  the  resulting  lower  price  on 

Canadian  Pacific  Railway  Co.l'^^^hares  should  bring  about  a 
,  .  Wider  distribution  of  the  stock 

reports  net  earnings  from  rail-  — 

way  operations  for  September  _ 

and  for  the  first  9  months  of  this 
year  down  from  figures  for  cor- 


I  Plirdiasers  and 
Disiribiilors 
of  (ioveriimenl, 
i^liiiiirilial  and 
Corpora  I  ion 
I  Seriirilies 

^  • 

A.  B.  Amos  &  Tj). 

Hiisiiirt.i  KsInMiiihed  1889 

MO.XTKEAL 

TOkONTO  NEWrORK  LONDON.  ENQ. 
VANCOUVCk  VICTORIA  WINNIPCO 


This 

n,ooo 

Bond 


CANADA:  i 


Let's  see  if  they  actually 
mean  it. 


5109  against  $323,369,166;  and  net 
earnings  $24,2.36,957  against  $24,- 
747,133,  a  decrease  of  $510,176. 


is  Better  than 
this 

g  n,000  Bill 


1.043  940 

2,259  2,541 

2.303  2,633 


300  700  0.40 

1,511  1,390  10.07 


1.533  1,542  2.4I(a 

72  168  0.02 

2,677  34»53  0.71 

3,737  2,990  1.53 

114  204 

1,105  1,377  0.63 

165  133  0.24 

1,123  1,036 

148(d  105(d 

342  310  0.84 

418  604  1.06 

1,336  1,357  0.27 

2.717  3,586  1.68 


I  x^lst  7  months.  » 

FIRST  QUARTER  g 

N.  Dickenson  103  97  ...  s 

Opemiska  Cop.  449  172(d  ...  ^ 

Campbell  R.  L.  402  405  . . 

Preston  E.  D.  49  57 

'Gunnar  Mines  2,273  2,638  0.68 

a— On  A'  •(OCR  ^ 

*  Fiscal  years  July  Ift,  1958'Dec  31st,  ^ 

1959.  f= 

j  **  Fiscal  years  July  1st,  1957>Dec 
31st,  1958.  ff-Jh 

j  d)  Net  loM.  flliii  •' 


W  hich  way  interest 

J 

rates  now? 

This  is  the  title  of  the  feature  artiele  in  our 
Novemlier  booklet  ■‘Investments’*.  The 
booklet  also  eontains  a  broad  list  of  repre¬ 
sentative  Government  and  corporation 
securities  for  investment. 

i'jOpies  availfihte  on  rpqupst 
Orders  accepted  for  execution  on  all  stork  exchanges 


Dohi7ii(3n  Securities  Grpn.  Limited 

r»ri.»l«  Montrrnt  E'^lablishsd  1901  \ru  York  london.  Em. 

U  tnntpef  C.nl$*iryi  Etimontnn  yanrout  e^r  t  irforia  Ottawa  Queber  Halifax 

Fort  F  i7/iom  tondom  Kiith^tter  Brantford  Hnmitton  St_  Catharines  Bo«ron  Philadelphte 

50  King  'ktrEEt  flpxt.  Toronto 


.A  (Canada  Savings  BomJ  if  lost  or  destroyed 
i;aii  be  replaced  .  .  .  the  Bond  will  earn 
interest  at  4%  for  the  1st  year,  4 '4%  the 
2nd,  il-2%  the  .3rd  and  5%  for  6  years  .  .  . 
and  at  the  end  of  years  the  Bond  will 
pay  you  a  3%  premium. 

)oii  ran  turn  the  Hand  into  cash  at  any 
time,  so  hnv 

CANADA  SAVINGS 
BONDS 


Amounts  S30.  SKK).  .S5(X),  S1,0(X).  .?5,0(X) 
Maximum  purchase  $20,000 
.Average  yield  to  maturity  4.‘J8''r 

Buv  Bonds  tor  cash,  on  monthly  instal¬ 
ments  or  trade  in  Bonds  of  earlier  series. 

Place  your  order  with  ns  today. 


McLeod, Youno, Weir  &  Company 

iiMino 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpirt  4-0161  Victor  5-4261 

Ottawa  Winnipeg  tendon  Vancouver  Hamilton 

Colgory  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  New  York 
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Sales  Finance  Operations 
Hold  Up  Despite  Conditions 


fected  by  ecnnomic  vicissitudes  |  than  those  of  last  year, 
because  of  the  inherent  nature, 

of  their  operations,  I  Contum*r  Balanc* 

Major  operating  costs  in  this  Consumer  goods  balance,  about 
Industry  are  governed  primarily  70  per  cent  of  the  total  outstand- 
by  the  amount  these  companies  ing,  were  approximately  six  per 
must  pay  in  interest  on  borrow-  cent  lower  during  the  first  quar- 
ed  money.  ter  of  1959  than  for  the  same 

It  was  noted  that  when  interest  period  in  1958.  This  deficiency 


YOUR 

lit 

p  ^'j* 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS  1 

DISCUSSED  AND  ANSWERED 

1 

Hap  Pauley 

How  An  Uninsuroble  Mon  Con  Acquire 
Unlimited  Insurance  Protection 


costs  are  high,  as  at  present, 'was  partly  overcome  in  the  It  may  be  hard  to  believe,  butjtive  saving  for  his  estate  is 

there  is  habitually,  an  accom-j  second  quarter.  Further  increases  jit  is  actually  possible  for  a  per- $24,000. 

panying  increase  in  revenues.  At  in  the  last  half  are  expected  to  who  is  completely  uninsur-|  If  he  lives  three  years  or 

such  times,  would-be  instalment! bring  the  year  end  total  up  to  gjjjg  almost  unlimited | longer  after  purchasing  the  com- i  Ralph  B.  Brenan 

buyers  who  been  |last  year  sclosm^^^^^  insurance  at!  bination  of  annuity  and  life  in-  ^  ^  ^ 

rebuffed  by  more  stringent  bank  commercial  and  industrial  bal-  ...  .  ,  _  .u  •  R-  B.  Brenan.  president  and 

policies  would  often  intensify (ances  are  expected  to  show  a  standard  premium  rates.  surance,  three  years  gifts  managing  director.  G.*E.  Bar- 

their  demands  for  finance  com-lmarked  increase.  This  is  so  because  of  a  com-  be  added  back  and  the  effective  ijQur  Company,  Ltd..  Saint  John, 

pany  loans.  Earnings  contribut-j  A  spirit  of  renewed  confidence  1  bination  of  annuity  and  life  in-  saving  to  the  e.state  will  be  $19.-iN  B..  was  recently  elected  to  the 
ed  by  these  additional  borrowers  in  individual  buying  power  islsurance  policies  which  is  avail-,600  —  a  not  inconsiderable  sav-  executive  committee  of  the  board 
would  generally  absorb  the  higher  I  expected  to  result  in  increased  which  is  particularlyiing  in  tax'  directors  of  Fraser  Corn- 

interest  rates  and  help  sustain  the  I  instalment  sales.  if,  re-'  If  our  man  is  insurable  he  may 

profits.  .  A  balance  has  not  as  yet  been  I  ..  an  _  announcement  by_  Aubrey 


of  directors  of  Fraser  Com¬ 
panies.  Limited,  according  to 


interest  rates  ana  neip  sustain  me ....stann^u  sa.es.  if,  ^e-  If  our  man  is  insurable  he  may 

profits.  A  balance  has  not  as  yet  been  ...  •  .  u  e  . ...  on  announcement  by  Aubrey 

Customarily,  a  readily  available  I  reached  between  new  accounts  if ''oo  o's  estate  taxes.  It  is  notipurchase  as  much  or  as  little  of  the  board, 

supply  of  cash  has  a  moderating  and  rising  interest  costs.  The  only  for  the  man  who  can't  buy  insurance  as  ho  wishes  and  as, He  was  also  named  a  member 
effect  on  the  interest  rates  which  increa.se  in  rates  which  will  ad-  life  insurance  any  other  way.  but  much  or  as  little  annuity  as  he  of  the  board  of  directors  of  the 
this  industry  must  pay  on  bor-  versely  affect  this  yfar's  earn-  for  any  per.son  whose  death  tax  wishes.  This  opens  up  even  more  ■‘’•'f’s'diory  company,  Fraser  Pa- 
rowed  money  Accordingly,  oper-  ings  have,  however,  apparently  ,arge,  'intcre.sting  lax  .saving  possibili-iP'’'’’  f-'mitccl.  and  of  its  execu- 

ating  co.sts  are  lowered  and  des- reached  a  more  uniform  level.  .  .  .  examole  a  ties 

pite  an  abatement  in  the  volume  This  .stabilization  of  co«ts  plus  an  Let  s  take  as  an  example  a  tie  he  succeeds  Mr.  H.  P.  Thornhill 

of  requests  for  finance  company  1  anticipated  increase  iti  business  ^Sed  65.  uninsurable,  whose  However,  getting  back  to  our  who  resigned  for  personal  rea- 
funds?  profits  can  be  maintained  volume  should  favorably  influ- income  is  about  $35,000  per  year  uninsurable  example,  we  have  sons. 

on  a  reasonably  even  keel.  ence  1960  revenues.  ;and  whose  estate  will  have  an  seen  that  his  minimum  estate  Mr  Brenan  has  been  a  director 

Pa/'HAcrc  nf  rATpivflhlpq  hiiilt j  The  likelihood  of  fiovernmentiQfffTri'ffafp  taxahlp  value  of  S500.- savin?  is  iiisf  imrfrr  <90  ooft  Now  Fraser  Companies,  Limited 


Septmber  Output  |B.  of  Montreal  Official  Sees 

Opportunity 

Canadian  woodpulp  production  _ 

gained  in  September  and  in  the'  ,  ,,  ,  ,  .  ,  r-  . 

first  nine  months  as  oulo  exoorts  ^“"‘real  expects!  Mr.  Ernst  expressed  the 

,  .  ,  ,  ,  jii®  stimulate  two-way  trade  be- °n*ruon  that  with  Canada  on  the 

and  the  level  of  paper  and  boardl,^^^„  Ameri-khf ‘  of  a  $181  million  trade 

output  improved,  according  to  .  .  deficit  there,  efforts  to  attain  a 

the  Canadian  Pulp  and  Paper  As-  tarinbean  countries  I  rnore  equitable  balance  would 

sociation.  through  the  offices  of  the  Bank  result  in  a  more  extensive 

September  production  was  881,-  London  &  Montreal.  'market  for  Canadian  exports. 

673  tons,  up  from  820.945  tons  ’•’he  Bank  of  London  &  Mont-  The  majority  of  loans  pre 
last  year.  Output  to  the  end  of  real  which  currently  operates  20  sently  outstanding  in  this  area 
September  was  7.8.33,701  tons  as  branches  in  7  Central  American! were  made  expressly  to  promote 
against  7,4.36,195  tons  in  1958.  countries  is  also  the  first  foreign 'additional  trade.  Some  produc- 
Exports  for  the  month  were  to  have  established  offices  tion  loans  were  also  being 
203,644  tons  as  compared  with  the  Honduras.  By  acquiring  granted  on  a  short-term  basis. 
197.136  tons  a  year  ago.  In  the  ^be  Bank  of  London  &  South  |  Mr.  Ernst  pointed  to  the 
first  nine  months,  shipments  America  as  a  partner  in  this  |  economic  developments  and 
abroad  totalled  1,805,025  tons,  a  enterprise,  B  of  M  gained  a  con-  rising  standards  of  living  in  this 
substantial  gain  from  the  1,614,-  •*'^re  with  many  years  of  experi- !  region  as  definite  incentives  in 
592  tons  exported  in  the  same  ®"ce  in  Latin  American  banking  the  encouragement  of  foreign 
period  last  year.  practices.  investors. 

Domestic  pulp  consumption  to  Edward  R.  Ernst,  assistant  The  Bank  of  London  &  Mont- 
the  end  of  September  wa.'  6,018,- general  manager  of  the  Bank  of  real  will  open  two  more  branches 
328  tons  as  compared  with  5,-  Montreal's  international  depart-  in  the  near  future.  Strongly  be^ 
775,418  tons  in  the  same  period  stated  in  an  interview  that  lieving  in  the  growth  potential  of 
in  1958.  banking  as  conducted  in  Central  this  territory,  it  is  conducting 

-  America  was  not  “balance  sheet  further  investigations  with  the 

\Afm  nniMM  banking  '  but  rather  a  question  intention  of  establishing  a  firmer 


I  foothold  there. 

numerous  responsible  position* 
jwithin  the  industry. 

!  Bank  Staff  Changes 


I.VIPERIAL  BASK 


ffSrofit^^^f’S  nnS"«r|irSauL^c7uw‘^^^^^^^  Estate  Tax  on  this  estate;  We  have  assumed  a  gross  an-, Limited,  and  other  companies.  : 

panics  These  yield  revenues  forjdeal  of  confusion.  Contractual  as-|will  amount  to  $136., 500.  leavmgjnual  yield  of  5'''e.  on  his  invest-,  ATT  If 
all.  or  part  of  subsequent  periods  I  pects  of  finance  companies  oper-jnet  to  the  heirs  .$363,500  ments.  whic’h  would  mean  that  /i,  (j,  J  fUflR  LWC 

of  reduced  business.  ations  would  come  under  provin-|  jhe  would  he  losing  a  gross  in-,  , 

Over  .V)  per  cent  of  finance'cial  jurisdiction  while  matters  Let's  assume  this  man  has  come  of  $5..5no  per  year  How-i  HCCCtVCS  iCTItllt 
rompany  loans  are  made  to  mar- 1 pertaining  to  interest  rates  rstate  tax  by  a^pypp  hg  would  pay  total  federal 

ginal  borrowers  -  skilled.  .semi-| would  be  the  concern  of  the  ,  .sufficient  size  to  pay  theijneome  tax  of  ’hA%  of  this  inrome.  u-a  ,  — 7~  .  • 

skilled  and  unskilled  workers  — iDominion  government.  .  ,  .  ■  income  lax  or  .la  r  oi  inis  income.  Kfimonlon  —  Announcement  is 

a  group  rno.st  easily  affected  byi  Finance  companies  are  not  '"''Psted  in  bonds  or  ^hich  would  have  left  him  with  made  by  The  Alberta  Gas  Trunk 

economics  fluctuations  overly  concerned  with  the  po.ssi-jother  short-term  securities,  which, $2,5.30  net  from  his  inve.stments.  'Line  Co.  Ltd.  that  it  has  received 

During  19.58,  personal  savings  bility  that  other  automobile  man-|.should  be  yielding  him  gro.ssj  -piip  annuity  be  purchased  in-  permits  to  construct  its  proposed 

averaged  approximately  9.2  per  ufacturers  may  follow  the  leadiannual  income  of  ..stead  would  provide  a  gross  of  Eoolbills  division  trom  H.  H. 

cent  of  disposable  ineome.  Dis-  of  General  Motors  and  set  upj  He  may  apply  to  a  life  insur-'$977  52  npp  year  from  which  ^f^f^ierville.  Deputy  Minister  of' 
cretionary  income,  ‘^at  is  dis- their  own  f„P  g  single-pre- 1  he  would  give' his  wife  $6870  each  ‘^e 

SntialJ'^SeS  the  vestment  required  in  setting  up|'^"J'^  ‘•'‘’"’"’encing  im-jypar  to  pay  the  in.surance  prem-j'^The  Foothills  Division  corn- 

first  half  of  1959.  Costs  of  essen-!  such  an  organization,  and  theiRiediately.  Lets  say  he  pays.jum,  leaving  him  $2900., 52.  Of  the  prises  the  pipeline  facilities  within 
tial  goods  remained  fairly  stable; subsequent  involvement  with  nu-|$110,000  for  that  annuity.  He  will  tp^gl  annuity  he  would  be  re-  Alberta  required  to  transport  gas 
although  price  increases  were  merous  extraneous  details,  would; be  permitted  to  buy  $100,000  oflpeiving.  however,  only  $2131.64  far  Alberta  and  Southern  and 

noted  in  esential  services  during  discount  the  feasibility  of  such  aiprdinary  life  insurance  at  the.^.puld  he  subject  to  income  tax,  a  s  •  c  0  a  s  t  Transmission  to 

this  period.  Personal  savings  step  by  these  manufactureres  .standard  oremium  rate,  say  the  balance  being  considered  a  California,  Montana 

which  dipped  to  approximately  8  this  time.  .  .  ,  tfinvn  nor  vear  The  annuitv  hasi  .  t  ■*  1  u  .  ij  Northwest  States.  The 

per  cent  indicated  that  more  No  far-reaching  declines  in  the;  ■  I’  •  .  ,  ireturn  of  capit.il.  His  tax  would  pp^mits  received  do  not  cover 

cash  was  being  spent  on  durable  profits  of  finance  companies  are ;no  guarantee  and  IS  to  cease|be  50r.  of  this  amount,  or, lateral  lines  required  to  connect 

consumer  goods.  expected  to  result  from  the  ILS.iupon  his  death.  Thus  he  has  ef-;$]nfi.$  92.  which  would  leave  him  the  Savanna  Creek  Wildcat  Hills, 

During  the  first  half  of  thissteel  strike  and  the  impending  fectively  reduced  his  estate  by|(from  his  $290n..52'  a  net  of  .and  Kaybob  fields  to  the  system. ; 
year,  finance  companies  were  slow-down  in  the  automobile  in- the  $110,000  he  pays  for  it.  The  $] 9,-14  7P  yearly  income.  Permits  to  con.struct  these  later- 

still  deriving  benefits  from  theidustry.  The  effects  of  a  decrease  annuity  will  n.'-y  him  $9.770..52i  xhis  tax  savin»  arrangement  fur  und 

low  intcre.st  rates  which  prevail-Iin  new  car  financing  will  proh;;  •  mpnihiy  instalments  u  lu  f  u  .■  u-  '  subject  of  a  Conserv-' 

cd  during  the  latter  part  of  19,58, lably  be  cushioned  by  increased  ^  therefore  be  costing  him  a,i„n  „^a^iag  „„  Novemb-  l 

Despite  higher,  fir.sl  half,  net  activity  in  the  used_car  field.  juf  commencing  one  month  $99,$  .30  per  year  and  this  is  the  p,-  .3rd. 

■ - — - - -  '  after  purchase.  iposj  which  would  guarantee  this'  The  e.stimaled  cost  of  the  en- 

9  k*  »L  I,.  jliun  or  nearly  four  times  the  $3  Now  instead  of  the  man  apply- ijjajnsurable  man  a  minimum  sav-  tire  Foothills  division  is  $!n.3,000.- 

•iVlOnTn  Uain  in  l  million  in  the  like  1958  period,  jpg  for  the  life  insurance,  hisjjng  for  his  estate  of  over  $I9,nnn.  PPP-  Trunk  Line  will  not  be  in  a 

n  L  sales  in  August  includeL^.jfg  applies  tor  it  (on  his  life.!  a  a  a  position  to  proceed  with  con- 

Paperboard  Output  if"  K,,„  ,h«h  he  slve.  1„  ,he  .t  S'’Lr“eMa'inS''’^er'S' 

.-  ,  - .'af  M  Canadian  securities  were  her  Ihe  money  each  year  to  pay  Quebec,  it  would  only  be  pos-  FederTpiwer  cSrnm, 

Canadian  paperboard  Pru'fuc  difference  wasjpremiums.  under  the  Estate  Tax!sible  in  a  rare  case  for  gifts  of  ^lon  at  Washington  DC  and 

tion  in  September,  Canadian'in  trading  in  foreign  securities.  lAct  the  pokey  proceeds  do  notithesc  dimensions  to  be  made  from  the  National  Energy  Board 

Pulp  and  Paper  Association  re-i  - —  fall  mto  his  estate  for  tax  pur-|to  a  wife,  but  they  can  be  made  of  Canada. 

ports,  amounted  to  71,534  f°"S''CAA^  Faclnn  Of  Only  giftS'to  children  who  have  reached  Trunk  Line  also  reported  that 

up  slightly  from  the  year  ago  too  liy  premium  money)  madeltheir  majority,  and  it  is  inter- P''”Sram  has 

figure  of  71,281  tons.  To  ProSSUrfi  during  the  three  years  prior  tolesting  to  note  that  in  this  Prov-i'^f';?  completed,  all  pipeline  in-| 

of  September,  output  was  688.122‘ •IHMUI I  iicaaoic  ,  „„„  „aa^a  KocIc  •  u-u  ■  u  ■  stallations  and  other  equipment; 

Ifaragainst  652,4.55  tons  in'  ^  _  ^hi  death  are  added  back.  fflce.^a  child  alway_s.  been  tested  and  the.se 

19.58.  !  Canada's  textile  industry  may],  ••  his  death  takes  place  dur-lsurable  interest  in  the  life  of^ facilities  are  now  ready  to  go! 

Shipments  were  also  ahead  gg^n  be  under  less  pressure  from!' the  first  year  after  such  a  his  parent.  fiitd  Service. 

during  the  month  Exports  were  fj  55  imports.  W  H.  Young.  vice-|transaction  is  made,  his  taxable  in  order  not  to  complicate  this!  •  — — — - 

6,29.3  tons  <5.7,59  tons  last  year)  president  of  Hamilton  Cottonjestate  has  been  reduced  from  presentation  1  have  not  dealt,  Imports  Sf ill  Hurt 
while  ilnmesllc  consuuiplion  was  „y  ,„IU  ipj  Texllle  So- Mno.llfin  la  $,Wi.»7i,  U.WO.imil  leas  wilh  Ihe  Quebec  Succession  Duly  w.«,l  CI«>U 

'“SiJr'IfioTli  end'’ot'LS  O'*'- !lin.0»  paid  lor  Ihe  annuily.  Ad.  because  i  was  namihc  '.W®®'  C'®">  Mo®®!  rS  ■ 

Exports  to  the  end  of  beptem-  gigg)  during  past  week.  ,  nno  voar'c  nromimn  nifi  nf  -f  iu  •  »  p  .u  '  Canadian  manufacturers  of; 

ber  were  off  at  43.998  tons  as  The  time  when  the  growing ^  premium  gift  of  wife  as  the  recipient  of  the  pre- are  confident  they  cani 
against  56,914  tons  in  1958.  But  y  g  population  and  its  demand  ^  imium  gifts.  If  a  wife  in  this  fake  advantage  of  any  upturn  in' 

domestic  use  in  the  first  nine  f^^  textile  products  will  be  in  |  ^  ^  I  province  has  independent  means  general  demand  for  their  pro-i 

months  gained  substantially  ^t^ balance  was  not  far  off,  he  said.|  The  tax  on  this  estate  is  $102,-; of  sufficient  substance,  or  if  the | ducts  but  they  see  continuing. 
626,124  tons  as  against  588.983. jf  this  balance  was  maintained,; 498,  which  is  $34,000  less  than  the, premium  gifts  arc  made  to  h'S*!  volume  of  imports  as  the' 
tons  a  year  ago.  [it  may  mean  relief  from  the  pres-, tax  on  an  estate  of  $500,000  Now,;srnwn  im  children  the  savins  obstacle  in  any  long-range; 

kl-K  Ihv'n?  mil? '  ®  because  he  was  actually  unin-'to  the  estate  will  applv  equally ! P'’'’'! 

Net  Capitol  Inflow  g^^ressed  the  so- insurance  company  to  the  Quebec  Succession  Duty;'' .^‘eording  to  the  Canadian 

nigner  in  August  Iciety's  23rd  annual  meeting  and  iias  insisted  that  the  annuity  _  in  fact  the  total  savings  will  Woollen  &  Knit  Goods  Manufac- 
Ottawa,  Net  capital  inflow  to  urged  the  federal  government  to  price  must  be  llO'Ti  of  the  be  usually  larger  if  provincial  turers  Association,  the  industry 
Canada  from  international  tradejhelp  Canadian  manufacturers! amount  of  life  insurance  desired, isucce.ssion  diitie®  are  involved,  jexperienced  slightly  better  busi- 
in  outstanding  securities  inlwith  economic  problems  beyond  thus,  in  this  case  he  reduced  his  |n  the  example  used  therel’’^'''''  (•I'l'ing  the  first  half  this 

August,  DBS  reports  was  $22'lhmr  control.  Ies,a,p  bv  $110,000  for  the  an-  would  be  no  gift  tax  involved ^"'^Pared  with  Ihe  same 

million  nr  about  double  the  $12  The  government,  he  .said,  was;  .  .  ,  rpnlafprf  this  u  .u  e  n,  •  "i Period  in  19.58,  hut  no  general  gain 

million  in  .July.  islowly  returning  to  a  policy  of  ”  •  r  i-f  ■  '  because  the  gift  of  the  premium^Q^.pp  (b^  .situation  for  the  whole 

In  Ihe  first  eight  months  of |prntection  for  the  textile  indus-  by  $100,009  oi  iite  insurance  was  le.ss  than  the  exemptions  al-|of  19,58. 

Jhe  year  the  inflow  was  $141  mil-itry.  owned  by  his  wife,  so  the  effee-;iowcd  under  the  gift  tax  provi-|  Canadian  shipments  nf  wool 

isions  of  the  income  tax  act.  | fabrics  for  the  first  six  months 
The  combination’ of  life  insur- !•*’’•''  tfitalcd  4.170.000  linear 

lance  and  immediate  annuities ".P  •'5,2  P'*'’  from  last 
1  . .  .  ,  year  s  similar  period  : 

■will  provide  good  reason  for;  Overall  share  of  the  market  for 
many  men  to  re-examine  their; the  full  year  19.58  by  domestic 
estate  arrangements,  whether  or  i  producers  was  51.4  per  cent, 
not  they  arc  Insurable  It  will : - 

DO  YOU  KNOW  not  be  of  much  help  to  the  man  st.  La*wrenceTofp’'^u<i.''"5vis.s  »ha. 

who  does  not  already  have 

liquidity  in  his  estate,  but  in  outstanding  capital  to  l.1fi.B82  preferred 
general,  the  life  insurance  com-  / _ 


AA/-  banking  but  rather  a  question  intention  of  establishing  a  firmer 

YY rapping  roper  of  “knowing  your  man."  Ifoothold  there. 

Production  Up  nT  j  ??  T 

i  Canadian  wrapping  paper  out-  ® '9  Opportunities  In  | wblJlj^^he  [ndustry  *  P”®^'”'’* 

pul  in  the  third  quarter  was  78,-,yhe  InSUronCe  Field  _ - _ 

!200  tons  and  totalled  2.32,.321  tons'  _.  ■  ini  #«x  ff 

in  the  first  three  quarters,  Cana-j  c^P'dly  expanding  insur-:  BdllK  Stdff  ChdnQ6S 

dian  Pulp  and  Paper  Association  ^nce  industry  market  is  creating;  _  * 

reports.  In  the  same  periods  last  great  opportunities  for  young  I  i.mperial  bank 

year  production  was  75,932  tons  men  of  management  calibre  ac-  ^  Barker.  Toronto,  lo  be  manager, 

and  214.380  tons  respectively.  cording  lo  Paul  L.  Gasbarino.lS'Sui'ont"'* 

Wrapping  paper  exports  in  the  manager  of  Allstate  Insurance  w.  e.  Bouchier,  head  office,  to  b* 
first  nine  months  were  28,207  Company's  Toronto  regional  of-  .  v 

tons,  up  from  21.194  tons  a  year  fice.  imanager.  si’ Kin**st  Wh"en^ 

ago.  Domestic  consumption  for  Addressing  a  luncheon  meet- 1 0"*'  ,  , 
the  period  was  203.418  tons  as  i  ing  of  the  graduates  committee  I  vu.r.  head**' oHic'e"  ?^ronto,“*"' 
against  193762  tons  last  year.  of  the  Quebec  Insurance  Insti-|  ^  ^  Mamer,  Woodstock,  to  b€  man- 

-  itute  in  Montreal.  Mr.  Gasbarinolon"'  centre,  Niagara  raUs. 

Quebec  City  Host  said,  “Predictions  of  the  Gordon!  n  -i-  Mrconneii.  saui*  ste  Marie. 

—  »  Royal  Commission,  showing  a  30 

'  °  f  P^*"  ^^'’5  'icrease  in  Ihe  gro.ssi  _ 

The  Annual  Tax  Conference  of  ngfjonal  product  within  the  next]  rovai,  bank 

the  Canadian  Tax  F oiindation'.spven  years,  foretell  a  dramatic'  a.  k  .lohn.wn  ha*  been  anpomted 
will  bp  held  this  year  al  the  expansion  in  auto  insurance  ac- , 

Chateau  Frontenac  Quebec  Cify.lcident  sickness  and  ho.spitaliza-i^p"  .*“’''.0  ^l"'m^n,w^  Aven«. 
Novemhn  19  In  21.  inclusive. :|ion  insurance,  life  insurancei^^-  Haddington.  Toronto. 

Some  500  delegates  are  expected  and  propertv  insurance  "  I  i®  h®  man- 

In  affnnrl  ,  rV  }u  ^  iiisui  diicv.  An.imj  Shopping  Centre.  Queber, 

10  attenfl,  I  Both  the  expanding  population!  n.  M.  Reid.  Halifax,  m  be  manager, 

F'inance  Minister  F'leming  will  and  the  expanding  economy,  he '’7''’^- .  .  . 

be  Ihe  speaker  al  the  annual  pointed  nut.  will  create  great  agVr.  biammgan  sh"!' cLrV 
banquet  on  Friday  evening,  new  needs  for  insurance,  whichl*"y-  . 

November  20. _ .in  turn  will  mean  the  opening  of  asnsiant  managed.  *"  "* 


INVESTORS’  INDICES 


-  1957  - 
High  Low 
290.8  210.T 

937.7  56.5,3 

1017.5  78A<:3 

161  I  116,6 

285.5  latS; 

169.7  140.9 

211.0  177  2 

.525.9  449.7  • 

481.1  .364.1 

233.5  147,5 

308.3  217.9 


-  1958-59  — 
High  Lew 

(Dominion  Bureau  of  Statistics)* 

Oct. 

22 

Oct. 

15 

Oct. 

8 

Oct. 

1 

Year 

Age 

283.1 

212.5 

93 

Stocks  (Total) 

249.5 

252.4 

253.8 

255.2 

261.) 

8.57.5 

.5.55, 4 

10 

Machinery  and  Equipment  .... 

7,52.4 

7.54.0 

757,3 

758.5 

704.1 

1 206  I 

731 .5 

9 

Pulp  and  Paper  . 

1085.5 

1092  4 

1090.3 

1096.3 

1023.5 

246.0 

119  2 

2 

Flour  Milling  . 

208.7 

202.6 

203.7 

216.3 

201.2 

2.5.5, 9 

16.5.1 

5 

Oil.k  (Refining)  . 

163.1 

165.5 

169.0. 

173.2 

218.6 

(  Textiles  and  Clothing  _ 

••1  F'ood  and  Allied  Products 

in  Beverages  . 

lo  Building  Materials  . 

2  Industrial  Mines  . 

73  Industrial  . 


207.7  211.6 

248.3  2.52.6 

651.7  6.53.6 

515.4  519.2 

183.7  182.2 

257.7  260.0 


406.0 

262.9 

.371.0 

252.8 

2 

Transportation  . 

.  .305.4 

310.2 

308.7 

308  7 

,339  4 

119.0 

98.4 

117.2 

103.2 

2 

Telephone  . 

.  108,4 

109.4 

109.0 

109.8 

108..5 

267.1 

185.7 

233.3 

199.4 

8 

Power  and  Traction  . 

.  209.2 

208.6 

210.0 

211,8 

227.6 

219.8 

170.0 

205.2 

170.0 

13 

Utilities  Stocks  . 

.  186.2 

187.4 

187.4 

188.5 

195.9 

294.1 

222.3 

395.4 

229.0 

7 

Bank  Slocks  . 

.  ,551.1 

.5.59.1 

3,53.1 

361  7 

303.5 

*  Basis; 

Average 

Stock 

prices  193.5-39=100.  Last  re\ised  January, 

19.59. 

'MINING  STOCKS 

Oct. 

Oct. 

Oct. 

Oct. 

Year 

22 

15 

8 

1 

Ago 

1.52  t 

87.0 

128  0 

89  0 

27 

Golds  . 

.  1104 

112. 1 

114.0 

112  0 

1170 

82.1 

58.4 

88.6 

60.7 

21 

Base  Metals  . 

.  81.7 

83.4 

84.4 

82  1 

75.1 

273  I 

1,50.8 

224.6 

1.53.8 

6 

Total  . 

.  176.2 

|“7  7 

181.9 

180.5 

212.9 

Alining  stocks  are  not  included  in  Investor'’  Index. 


THAT  YOU  CAN  HAVE 


MOST  OF  YOUR  ACCOUNTING 


DONE  AT  THE... 


ipanies  will  issue  as  small  a  life'  oexerai,  dyna.mics 

I  insurance  policy  as  $25,000  under 

this  combination,  and  as  far  as  ,  h®®"  issupd  under  stock  opiinns-. 

,  hnnaing  ihe  nulslanding  to  9.941.!I92 

1  know,  there  is  no  maximum,  [common  shares. 


SERVICE  BUREAU 


Upon  request,  a  Ser/ice  Bureau 
representative  will  call  ano  discuss 
vdouf  requirements  in  strict  con¬ 
fidence. 


Mt^-LO  ROAD,  TOKOMTO  «,  ONTARIO,  HICKORY  4  .  R  8 II 
e^tJKhts  in  priac/p*/  cit/ea. 


A-C  Telephone 
Earnings  Expand 

.Anglo-Canadian  Telephone  Co. 
reports  consolidated  net  earn¬ 
ings  of  Company  and  subsidiaries 
for  the  first  nine  months  of  1959 
of  $1,513,472  compared  to  $1,331.- 
548  for  the  corresponding  period 
'in  1958.  For  twelve  months  end- 
ied  September  30,  1959  consolidat- 
;ed  net  earnings  amounted  to  $1. 
1893.434  compared  to  $1,798,303 
I  for  the  twelve  months  ended 
September  .30.  1958. 

]  Framings  applicable  to  class  A 
and  deferred  .stocks  (after  div- 
;idends  on  the  preferred  stock  of 
[the  parent  company'  were  $l, 
[the  nine  months  ended  September 
|21 1,909  compared  lo  $1,120,610  for 
!.30.  19.58  and  $1,.524..5.59  for  the 
twelve  months  ended  September 
•30.  1959  compared  to  $1,517,053 
I  (or  Ihe  previous  12  months. 

Avalon  Adding  fo 
jSpending  Program 

I  St.  John’s,  Nfld.  —  Common 
j  shareholders  of  the  Avalon  Tele- 
i  phone  Co.  Ltd.  have  approied  a 
'proposal  to  expand  the  firm’s 
j  capital  spending  program  to  $20.- 
i  000,000  from  $7,500,000. 

It  is  pointed  out  by  S.  H.  Mor¬ 
ris.  president  of  company,  the 
$12..500,00n  will  “enable  eontinua- 
jtion  of  the  company's  long  range 
program  of  expanding  its  ser- 
1  vices." 


Canadian  Dallar 
Quatatians 


!  Nominal  Ratos  In  .Montreal  I 

iTnfsdav,  November  3.  19S9  at  3  p.m.> 
^Supplied  by  Bank  of  Mqptreal)  i 

Can.  S  I 

Buying  ?  Buying  i  lo  32'>  disc. 

I  Selling  disc, 

t’td  Kingdom  £  Buying  2.64  13  16 

Selling  2.63''a 
Blocked  Sterling  Bu.ving  2.63‘^a 

Selling  26.334 

Selling  Rates: 

^u.straIia.  1  pound  2.UU 

Belgium,  100  francs  .  l.gmi 

B.  West  Indies.  lOO  dollars  .3.3,61 
.nenmark.  100  kroner  13.61 

Ktance,  100  francs  .10  7  16 

fJermanv.  lOO  DMark  22.62 

Hongkong.  lOfl  dollars  16  73 

India.  100  rupees  20.07 

Netherlands.  100  guilders  2:>.'0 

Norway.  100  kroner  1.1..3J 

Pakistan.  100  rupees  ,  20.07 

Sweden.  100  kronor  .  16.30 

Switzerland.  100  francs.  21.60 

Noon  Rates  for  I'.S.  Dollars: 

Wednesday  .  04‘'q'''®> 

1  Thursday  .  04  11  16 

i  Friday  .  04  23  32 

'  Monday  .  04  21  32 

'Tuesday  94  19  32 

Bank  of  Canada  ^  Rate  for  Gold 
Transactions  —  $33.13625  Average  for 
week  ending  November  3rd,  1359. 
Forwards:  | 

U.S.  Dollars.  I 

1  month  — 1  I6''v-U'>  prem  I 

2  month*— 3  prem  1 

;3  months— 5  32%  prem 

4  months— 7  16''«-15  32%  prem 
.3  months— 17  32%-10  32%  prem 
6  months— 21  32%-23  32%  prem 
Pound  Sterling:  | 

1  month  — ®sc-''sc  prem  j 

2  months— ^ijc-P  kc  prem  ! 

.3  months— 1  .3  16c-l  0  16r  prem  ! 

4  months — 1®ic*2c  prem,  j 

.3  months--2%c-2'’KC  prem  1 

*6  months- 2  9.  16c-2  13. 16c  prem. 


ADI 
SAVINGS 


DS 


buy  yours  Today  at 


IMPERIAL 

rAe  BAN  1C sf^nice 


New  Records  Indicated  For  Sherwin-Williams 

Steel  of  Canada  This  Year  Q^SdSats 

'a  new  record  in  sales  and  during  the  lake  shipping  season.,  -  . 

earnings  of  The  Steel  Co.  of  Can-  sufficient  tonnage.s  have  been  ,  A  modest  improvement  in  net 
J  Toi  1060  ic  in  bought  to  ensurc  that  steel  pro-  eamings  after  all  charges,  to 

ada  Ud.  for  1959  is  in  prosit,  gt  Hamilton  Works  will ! {1073  320  from  $1,006,808  in  pre- 

according  to  a  message  to  share-  „ot  be  interrupted  through  ore  ^  ^.^e 

holdets  of  company  accompany-  shortages  during  the  winter. !  .  ^ 

ing  current  dividend  cheques.  Costs,  however,  will  be  increased  ^Sherwin-Williams  Co.  of  Canada 
Company's  steel  output  for  the  because  of  idle  mine  expenses  iLtd.  for  the  fiscal  year  endedj 
third  quarter,  H.  G.  Hilton,  chair-  and  the  higher  cost  of  the  ore  August  .list  19,59.  Earnings  arej 
man,  states,  exceeded  the  rated ! purchased.  equal  to  $.5.69  a  share  on  out-! 

capacity  of  plants  and  was  sup- j  "At  McMaster  Works.  Con^^^^^^^  common  .stock  asl 

plemented  by  purchased  steel  for  coeur,  Quebec,  your  new  conti-i  .  .  ■ 

conversion  into  finished  products  j nuous  buttweld  pipe  mill  came  '^Sa'nst  $3.40  a  snare.  , 

in  an  effort  to  meet  the  needs  ofjinto  operation  late  in  September  Sales  for  the  latest  year  estab-j 

Canadian  customers,  principally  as  planned.  With  a  capacity  in  lishcd  a  new  record  for  company,:  i 
for  plates,  sheets  and  bars.  Im-j  excess  of  100,000  tons  a  year,  I  which  directors'  report  states  re-' 
ports  of  wire  nails,  barbed  wire, jthis  mill  is  designed  to  produce | fleets  increases  to  almost  all  the! 
bolts  and  screws,  all  off  which  j  quality  pipe  to  the  most  rigid,  many  paint  markets  served  by 
have  a  high  labour  content,  have  [specifications  in  the  to  4"  the  company.  ; 

been  increasing  and  have  re- [diameter  range.  '  Profit  before  income  taxes  was 

duced  the  domestic  manufacture  |  “Construction  of  the  new  large  $1,706,166  against  $1,489,992.  Net 
of  such  products.  However,  he'diameter  pipe  mill  at  Camrose,  income  fax  provision  (after  rie-  r  1  p  p  a  t  f 
says,  the  overall  demand  for  j  Alberta,  is  proceeding  on  sched-  ducting  overprovision  for  priori  y-  Eox,  President  of 

steel  in  Canada  continues  to  belule  and  should  be  completed  by  year's  taxes  —  $121.1.54  against!^"®  Lakes  Paper  Corn- 

strong  and  it  is  now  expected! the  spring  of  1960.  This  plant  is !$216.81.5i  was  $632,846  against ! Limited  announces  the  ap- 
♦haf  production,  sales  and  net  being  built,  and  will  be  operated  $483,184.  pointmenf  of  Mr.  C.  ,1.  Jeffery 

income  of  the  company  for  1959iby.  Camrose  Tubes  Limited,  an:  Earned  ciirpliis  of  the  com-j^''  Vice-President  in  charge  of 
will  be  greater  than  in  any  pre-jAlberta  company  which  is  jointly |pany  and  its  wholly-owned  Prior  to  this  ap- 

vious  year.  [owned  by  your  company  and  sidiaries  amounted  to  $10.824.627 Mr.  .leffery  was  Mill 

“The  steel  strike  in  the  United  iPage-Hersey  Tubes.  Limited.  at  August  31.  19.59.  against  $io.-!^t3nager. _  ^ 

fitates."  Mr.  Hilton  goes  on  to  I  “It  was  announced  on  Sept-  454.083  a  year  previously.  Re- 

say.  “has  aggravated  the  very  jember  30.”  message  states,  “that  tained  earning.s  accounted  for  Interprov.  Steel 

active  demand  for  steel  in  thatlyour  company  s  offer  to  pur- [the  increase.  -j. 

country,  and  imports  have  been; chase  all  the  shares  of  Hamiltoni  Current  as.sets  are  shown  on  rlOnS  tXpanSIOII 
at  a  high  level  but.  in  view  of  By  Product  Coke  Ovens.  Limited,  balance  stock  at  $17.5.53.9061  Regjna.  _  Announced  here  by 

the  tight  situation  in  Canada, lhad  been  accepted.  The  pro-  against  current  liabilities  of  $7,- j  vv  Sharp,  president  of  Inter- 

your  company  has  not  been  sup-  perty  of  this  company— about  155  ;629,238.  indicating  net  working  gj'ppj  _  are 

plying  steel  to  the  American  acres  of  land  and  water  lots— capital  of  $9,924,668,  a  decrease  pjgpj;  g  $1300.000  expansion 
market.  1  adjoins  the  easterly  boundary  of  of  $431,501.  The  decrease,  the  p^^g^gp,  Ijp  started  at  the 

"Because  your  ore  mines  in  the  Hamilton  Works  and  provides  report  states,  is  entirely  account- [.^jg^^  immediately. 

United  Stales  were  closed  during  much-needed  room  for  the  expan-, cd  for  by  the  cost  of  new  facili-l  program  involves  the  ad- 

♦he  steel  strike,  and  because  ore’sion  of  your  basic  steelmaking  tics  at  Annacis  Island  and  Win-  „f  3  eipdric  furnace 

must  be  brought  to  Hamilton  and  rolling  mill  faciltics."  nipcg.  gpj  p]a,p  p,iii 

— - - - ^ - "!  apparatus  to  produce  wjder  steel. 

No.  American  Fund  ^All-Canadian  Funds  'of  a  new  paint  plant  and  ware-  j I;; 

>  .  I  ^  ^  house  at  Annans  Island.  Van-,,,,„^ 

Assets  Value  Off 


|Be//  Telephone  Reports  - ?- 

A  Share  Earned  in  9  Alonffjs  J®"’’"''*'' 

I  _  Shown  By  CIF  lUMonth  Net  Up 


lo.  American  Fund  ^All-Canadian  Funds  'ofj^  new  pamt^piant^^and  w^are-  j I;; 

issets  Value  Off  Management  Goes  To  couver,  and  of  a  new  warehouse finished  product 

-  I  1,  Power  Coro  GrOUO  andVrSMulIvToto  Decision  m  expand  the  miH. 

The  decline  in  common  .slock  rOWCr  LOrp.  UrOUp  There  has  been”  report  savs  Prcs'dcot  stales,  is  based  on  gas 


^  at  Vancouver,  were  completed  „,;ii 

PoWPr  Corn  Groiin  ond  brought  fullv  into  operation. •  -j  .  i  i  k  a  n 
The  decline  in  common  .slock  rOWCr  LOrp.  UrOUp  -phere  has  been.”  report  savs.  on  gas 

prices  in  both  Canada  and  Ihei  -  “some  financial  loss  at  the  Van-  Hnr 

U.S.  is  reflected  in  the  lower  Vancouver:-  -The  management  .ouver  plant,  an  inevitable  con-,f‘f  ""  Jexi  ^w  years 

v=i„«.  nf  NWth  Ameri  contract  of  a  $24  million  mutual  sequence  of  bringing  a  new  paint  _ 

per  share  \alue  of  North  Amen  changed  hands  in  Vancouver  plant  into  oneralion,  hut  this  loss 
can  Fund  of  Canada  Ltd.  for  theiOctober  31.  W.  J.  Borrie.  chair-  has  been  absorbed  in  the  year's 
three  month?  ended  Sept.  30.  [man.  and  W.  .A  .Arbucklc.  pres-  operating  costs" 

The  fund,  which  w-as  organized, of  Capital  Management  Ltd.  Total  number  of  company  oper-,  r— - - - 

at  the  beginning  of  19,59.  invests: have  announced  that  their  com-  ated  branches  has  increased  to 

in  the  sA;urities  of  leading  Cana-iP^oy  had  assumed  management  ms.  from  97  a  year  ago 

dian  and  U.S.  business  corpora- ''ospons^ility  for  the  All-  (  an-  The  balance  >heef  shows  trade 
•mns  ladian  Funds  Formed  in  19,-)4  accounts  receivable  of  $7.,581.373 

Wiiliam  F.  Shelley,  president.  assets  of  $100,000,  the  All-  against  $6,960,802  last  year;  in- 
points  out  that  common  slock  Canadian  Funds  hai  e  grown  lo  I’enlories  of  $9,337,461  against 

prices  in  both  Canada  and  the  $24,000,000  in  the  ensuing  five  58.343.407;  hank  overdraft  of  $2.- 

U.S,  declined  on  balance  during  years.  7.54.066  again.d  $1,899,045;  trade 

the  three  months.  The  Canadian;  capital  Management  Ltd.  is  accrued 

markpi  rpcistered  the  greater  de-  .  „  j  u  n  .liabilities  of  $4,093,977  against 

marxei  regisiereo  me  ur  hy  Power  Corp.  of  *0  43, ---  ,_j  accot,: 

dine  and  carried  the  general  ,  ^  .  o  .  $.].4n3,/.M.  and  net  iixert  assets 

Wei  to  that  of  a  year  ago  at  R'-ilain  and  of  $4.346.7.50  against  $3,462,218. 

.  iCanada  In\estment  Corp.  and  - - 

tills  time  ro  Canadian  Power  and  Paper  Scciir-  •  .  11  tat  i 

nS'in";:;  .»I»  “i-  lo'poi'ts  No  worry  I 

of  the  fund  s  shares  of  $8.47.  Securities  Ltd.  will  he  associated  M'frc  I 

which  compares  with  $9.09  at  with  the  new  company.  D.  W  rUlIlllUIC  Ifi  tl  a 

June  .50  Mitchell  and  .Arthur  Philhps.  I 

A  quarterly  dividend  of  five  m3nagers  of  the  AllCanadian  ^  Kilgour.  president  of, 

cents  a  share  wa.s  decIarH  pay- jgppptjgg  „.,ii  the  Furniture  Manufacturers'! 
able  Oct  .50  to  .shareholders  of'  .  ^ _  Association  of  Oneher  told  The 


The  Bell  Telephone  Co.  of  Can-, the  same  period  of  1958  while 
I  ada  reports,  in  an  interim  state-  total  operating  expenses  in- 
Iment  covering  operations  for  the  creased  to  $187,381,181  from  $175,- 
! first  9  months  of  this  year,  net ‘852,736. 

earnings  after  all  charges  for'  Total  other  income  increased 
the  period  of  $38,126,166,  equal  lo  to  $5,890,572  from  $5,057,589. 
$1.90  a  share  on  the  outstanding  Total  operating  taxes  increased 
stock.  This  represents  a  marked  by  $13,607,000  to  $45,044,000.  Fix- 
improvement  over  results  for  the.ed  charges  also  went  up  by  $2,- 
'  corresponding  period  last  year  709.029  to  $13.961.7.57.  Dividends 
when  earnings  were  reported  at  paid  were  $2,924,673  more  than 
$28,568,815,  equal  to  $1.58  a  share,  in  19.58  and  totalled  $30,022,499. 

'  In  presenting  figures  Thomas  The  balance  added  to  surplus 
W.  Eadic.  president,  states  that  was  $8,103,667,  compared  to  $1,- 
expansion  in  earnings  for  the  470.989  in  1958. 

1  first  9  months  reflected  the  con-  - 

[tinuing  improvement  in  the  re-  I  nr  A 

llationship  of  revenues  and  ex-|*"'^**''®*** 

Ipenses  that  had  manifested  itself  UaIc* 

!in  the  early  part  of  the  year.  CarnlngS  nOlg* 

“Our  revenues.”  he  says,  “were  _ 

15.1  per  cent  higher  than  for  the  Montreal  Locomotive  Works 

same  period  of  19.i8.  while  ex  , ,,  ^  . 

ipenses  were  held  to  a  ri.se  of  reports,  in  an  interim  state- 
lonly  6.6  per  cent.  friml  covering  operations  for  the 

i  “The  improvement  in  our  re-|fir.st  9  months  of  this  year,  earn- 
venues.”  Mr.  Fladie  slates,  “is  ings  both  for  the  quarter  ended 
due  in  part  to  the  impact  of  5;(>plember  .50lh  and  for  (he  9- 
ibetter  economic  conditions  upon  g^gg.j,  g^^g^ 

our  volume  of  busine.ss.  in  part  , he  corresponding  periods  of 
lo  the  modest  increase  in  our  |gj,(  ^,pg|. 

rates  for  service.  The  nine  fg,,  g,gg 

imonths  ending  September  W  g^gg,^^  ^g^^^  Scptemlior  30,  1959 
brought  an  addition  of  132.i00  g,^ggg,g^  ,g  51.290.000  or  $1.84 
telephones  to  those  we  -serve.'  ^hare  This  was  slightly 
Demand  for  long  distance  service  higher  than  $1,267,000  or  $1.81  per 
was  higher  and  we  carried  9.8  share  shown  in  the  same  period 
per  cent  more  long  distance  calls,  gf  jg^j  ypg,. 

“In  connection  with  the  con-  For  the  three  months  ended 
itrol  of  expense."  he  says,  “it iseptember  .30,  1959.  net  income 
■  is  gratifying  to  report  a  conti-  of  $388,000  or  .5.5c  per  share  was 
'r.uing  improvement  in  product-  shown,  against  $.547,000  or  .50c  per 
livity.  F'.mployees  and  manage- 1  share  a  year  earlier, 
ment  alike  have  shown  aware- 1  “The  company's  backlog  of 
ness  nf  our  obligation  to  over-  unfilled  orders.”  .statement  says, 
come  those  factors  that  lend  to  “currently  amounts  to  $18,000,000. 
add  to  the  cost  nf  providing  ser-  as  against  $16,000,000  reported  in 
vice."  our  last  quarterly  report.  This  I 

Total  operating  revenues  for  assures  us  of  a  good  level  of 
[the  first  nine  months  of  19.59.  production  (nr  the  remainder  ofj 
statement  shows,  were  up  at  (his  year,  with  a  siishstantial 
$278,622,532  from  $3-42.0.5.5.690  inicarrv-over  into  1%0" 


Canadian  Investment  Fund, 
Ltd.  reports  that,  during  the  third 
quarter  of  this  year,  outstanding 
shares  increased  lo  a  new  all- 
i  time-high  total  of  13.664.326  at 
the  end  of  September,  a  gain  of 
,176,472.  At  the  same  date  total 
net  a.ssets  amounted  to  $120,779,- 
997.  Balance  of  realized  profits 
on  sales  of  investments  amount¬ 
ed  lo  $3,678,605  at  September 
30th.  and.  in  addition,  the  quoted 
.market  value  of  inve.stments  ex- 
Icccded  their  average  cost  by 
I  $28,591,091. 

I  During  the  third  quarter,  the 
j  Fund's  holdings  were  increased 
in  twenty-six  common  stock 
j  issues,  and  one  bond  issue,  while 
reductions  occurred  in  six  com¬ 
mon  stocks,  and  two  bonds 
issues.  Among  larger  holdings  at 
The  end  of  the  quarter,  each  ex- 
[ceeding  $4,000,000  in  v  alue,  were 
110,000  shares  of  Bell  Telephone. 
51,600  shares  of  International 
’Nickel.  1,50.000  shares  nf  Hiram 
'Walker,  111.000  shares  nf  Conso- 
liated  Paper,  and  .56,200  shares  of 
Steel  nf  Canada. 

Hugh  Bullock,  president,  stales 
that  the  current  dividend  of  11c. 
per  share  brings  total  dividends 
paid  in  19.59  lo  .58c.  per  share, 
which  is  the  same  amount  as 
was  paid  in  both  the  record  divi¬ 
dend  years  of  1956  and  19,57.  It 
is  the  107th  consecutive  quarter¬ 
ly  cash  dividend  paid  by  Can¬ 
ada's  original  mutual  fund  since 
organization  in  19.32.  and  brings 
the  total  amount  of  dividends 
paid  In  its  more  than  24,000 
shareholders  this  year  lo  a  rec¬ 
ord  5  million  dollars.  Total  rash 
dividends  paid  since  organization 
exceed  ,55  million  dollars. 

Further  Addition  By 
DuPont  at  Moitlond 

Du  Pont  of  Canada  Ltd  ha.s 


Tran  Mountain  Oil  Pipe  Line 
Co,  reports  gross  revenue  for 
the  first  nine  months  this 
amounting  $11,586,000,  up  from 
$10,361,000  in  the  corresponding 
period  of  1958. 

Net  income  amounted  to  $1,- 
128,000.  or  15  cents  a  share,  as 
compared  with  $188,000,  or  2^2 
cents  a  share. 

D.  M.  Morrison,  president, 
'states  that  the  average  oil  de¬ 
liveries  for  the  nine  months 
were  slightly  more  than  the 
average  now  expected  for  the 
fourth  quarter  this  year. 

Lake  Ontario  Cement 
Sales  Show  Expansion 

'  Toronto.  —  A  substantial  in¬ 
crease  in  cement  sales  is  report¬ 
ed  by  George  H.  Elliott,  presi¬ 
dent  of  the  Lake  Ontario  Port¬ 
land  Cement  Co.  Ltd. 

The  163,000  barrels  sold  by 
iCompany  in  September.  Mr. 
FJlotl  .slates,  represents  a  5.8  per 
cent  increase  over  August  sales 
of  1.54.000. 

The  company's  commercial 
aggregate  sales  for  the  first  nine 
[months  of  19.59.  Mr.  Elliott, 
points  out.  were  well  ahead  of 
the  same  period  last  year. 

“There  are  the  best  of  rca- 
isons."  he  added,  “to  believe  that 
this  trend  will  continue,  through¬ 
out  the  year.” 

announced  a  $400,000  expansion 
of  facilities  for  the  production 
of  nylon  chemicals  at  its  Mait- 
lland.  Onl.,  plant. 

The  expansion  will  bring  the 
production  of  these  basic  mate- 
I  rials  at  the  Maitland  plant  to 
[the  level  required  by  the  King¬ 
ston  plant  where  a  $600,000  ex- 
I  pan.smn  in  textile  yarn  facil¬ 
ities  was  announced  earlier. 


record  Sept  30. 


with  the  new  management  -^^sociation  of  Quebec,  told  The 
any  Financial  Times  that  furniture! 

er  N.  Thomson,  vice-pre.s- 

ously  invaded  the  Canadian  mar- 


met  hy  superior  production 
methods  and  systems  of  rigid 
cost  control. 

Currently  employing  approxi- 


_ _  .company  rmaiiciai  1  iiiifs  irid'  lurniiure: 

CNR  Results  For  !  N.  Thomson,  vice-pre.s- 

C  I.  -U..-  managing-director  „f  ou.sly  invaded  the  Canadian  mar- 

September  Better  rorporation.  stated  that  kp'  ! 

Canadian  National  Railways  jnve.stment  policies  of  All-Can-  Mr  Kilgour  pointed  out  that 

reports  for  the  month  of  Septem-  g^jgg  „,jll  ppmain  tin-  -'ome  excellent  replicas  of  more^ 

her  net  operating  incorue  of  $485.- 1 ^j^ggggj^  gg^  jl^gl  continuing  expensive  models  which  had 

000  as  compared  wulh  a  net  ^g  growth  is  anticipated  for  hcen  nrodiiced  in  Canada  were 
operating  loss  for  corresponding  P^g^,.  "ren  prooiueo  in  i  anana  were 

month  of  la.sl  year  of  $.58,000.  :  j,  ,hp  second  time  jp  o'  Imver  prices  than 

Operating  revenues  for  the  rpcpnl  years  that  F’ower  Corpora-  comparative  imported  lines 

month,  at  $64,158,000.  were  up  |jgg  f,gj.  expanded  its  interests  While  noting  an  increased  de-i 

$6,317,000  in  Western  Canada.  In  19,57  a  mand  for  better  quality  furni-' 

figure  of  $.17,841,000  wniie  ex-  ipgfjinj,  position  was  acquired  in  (ure.  Mr.  Kilgour  fell  that  “a 

•n''es'menl  Corp..  $85  distinctly  Canadian  style"  had 
373. (WO  showed  an  i  ^  million  Canadian  acceptance  com  not  been  evolved.  An  upsurge  in 

$5,794,000  over  t^otal  of  $.i7.8.9.000  pgg^._  headquarters  in  Van  the  u.se  of  wood  bv  this  industry 
for  same  month  las'  ypar  couver,  was  becoming  more  evident  ‘  , 

For  9  months  ended  September  addition  to  VV  .1,  Rome  ;ind  Furniture  manufacturers  sene- 
SOth  opera  ing  ^  ,\rbuckle.  directors  of  the  rally,  working  as  they  do  on  a 

loss  of  S1.6-3.(MW  as  comparea  company  will  he  V  Ivory,  small  profit  margin,  are,  it  vvasl 
with  a  M.  R  Peers  and  P  \  Thomson. 'pointed  out.  very  price-conscious i 

'^^PV^IIPS  Tpre.ff  Montreal,  and  D,  W.  Mitchell  and  extremely  sensitive  to  labor 
tive  operating  ^ I „ j  .  t-  wriphi  nf  Vanmnvpr  ^(’■*'6.  Fierce  competition  from 

$32,259,000  g'-pa'p'-  a'  WnghI  of  Vancouver.  domestic  rivals  must  be' 

as  against  $521,928,000  while  ^  met  hv  superior  production 

penses.  taxes  and  rents  were  up.Ney,  Swedish  Cof  methods  and  systems  of  rigid 

.516.866.000  at  $.555,810,000  as  com-'  J.  .  :co,sl  control, 

pared  with  $538,944,000  ;  O  .A.  Q  KCr  Currently  employing  approxi- 

-  The  S.A.AR  lar  which  will  malely  3.3,000  people  who  earn' 

Simpsons-Sears  make  its  dehut  on  the  Canadian  ahoul  $95  million  annually,  the 

Evoands  in  Nfid  'automobile  market  early  in  1960  total  value  of  products  manufac- 

"  '  |is  a  development  of  the  Swedish  tured  hy  this  industry  in  Canada 

Toronto.  —  Simp.sons  •  Sears  aircraft  company  of  the  .same  is  in  the  neighborhood  of  $.300‘ 
Limited  will  expand  its  retail  name.  tmillion 

and  mail  order  operations  at  St.  Incorporating  some  of  the 

John's.  Newfoundland,  byiiatesf  technological  advances  de- ciency  of  its  dealer  service 
leasing  the  two-storey  combined , veloped  by  the  aircraft  industry;  With  1.50  dealers  concentrated 
retail  store  and  warehouse  on  and  offering  newer  concepts  of  mainly  in  the  New  England! 
Water  Street  now  occupied  by  what  they  feel  are  the  most’states.  the  company  has  stock-, 
Steers  Limited  desirable  features  in  a  car.  the  piled  over  $1  million  worth  of 

Steers  Limited  has  announced 'company  experts  to  vie  vigor-  .spare  parts  in  it.s  Boston  ware- 
4(5  intention  of  closing  its  retail  ously  with  other  established  pro-  house. 

furniture  and  appliance  depart-  ducers  for  a  portion  of  the  small  Having  definitely  stated  its  in- 
ment  at  the  end  of  the  year  in  car  market  tention  In  compeie  for  a  share 

order  to  devote  its  full  time  tnj  Since  entering  the  U  .S.  car  of  the  Canadian  market.  .SAAB 
the  expansion  of  its  wholesale  market  in  1957.  SAAR  has  estab-  officials  are  piesently  .studying 

business.  _ ^lished  a  repulsion  for  the  effi-  the  Montreal.  Ottawa  and  Tor- 1 

.  _.  -  areas  as  initial  jumping-] 

off  points.  j 

BANK  OF  CANADA  C.Z.  Conoda_Buy$  I 

_ Distributing  Co.  ! 

I  Vancouver.  —  Columbia  Paper 
Weekly  statement  of  the  Bank  of  Canada  as  at  Oct  28  19.59  (^g^pggy  j  g  pioneer  Van- 
shows  total  assets  $1,858,888  higher  than  previous  week  at  $2,843,- (-oyyop  paper  distributing  firm. 
t(W,772.  Investments  are  shown  $13,284,938  higher.  Holdings  of  has  been  sold  to  Crown  Zeller- 
Sterling  and  U  S.  Funds  were  $43,831  lower,  while  other  assets  were  bach  Canada  Ltd  Price  involved 
$11,348,497  lower.  Deposits  were  $6,890,352  higher.  Circulation  was  in  the  sale  is  understood  to  be' 
$9,505,666  lower,  while  other  liabilities  were  $4,458,776  higher.  approximately  $1,000,000  i 

In  compari.son  with  corresponding  week  ol  la.st  year  tot;  1  assets  Crown  Zellerbach  bought  Col-' 
were  $80,372,389  lower,  while  other  liabilities  were  $19,348,995  low-  umbia  from  Inter-Citx'  Paper  Co  ,  I 
er,  Circulation  was  $59,519,398  higher  than  same  period  last  year  of  Montreal, 

and  deposits  are  shown  $75,405,531  lower.  _ _ j 

Comparative  figures  herewith:  !  Maritime  Securities  I 

AMETS—  on  I«.  19.H  on.  ?1.  in.vfi  l.>.t  Wt  l,..!  Tr.  !  (FurBi.hfd  b,  sunbur,  A  Cb.  Md.. 

'  ^  ^  ^  !  Haltfuxi  I 

glcrlms  V  S  39.1,12.71.1  .19  17B..374  —  4.1.B.11  18.306.OPfl  irtowinf  QiintatiAns.  Sot  2.  19591 
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BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Oct  28  1959 
shows  total  assets  $1,858,888  higher  than  previous  week  at  $2,845.- 
100,772.  Investments  are  shown  $13,284,938  higher.  Holdings  of 
Sterling  and  U  S.  Funds  were  $43,831  lower,  while  other  assets  were 
$11,348,497  lower.  Deposits  were  $6,890,352  higher.  Circulation  was 
19,505,666  lower,  while  other  liabilities  were  $4,458,776  higher. 

In  comparison  with  corresponding  week  ol  la.st  year  tot;T  assets 
were  $80,372,389  lower,  while  other  liabilities  were  $19,348,995  low¬ 
er,  Circulation  was  $59,519,398  higher  than  same  period  last  year 
and  deposits  are  shown  $75,405,531  lower. 

Comparative  figures  herewith:  ! 


Ort.  ?1.  Ib.Vfl  l.a.t  Wb 


Slcrlins  I  S.  39.112.71.1 

Tiirr^nrifx  7fl.9‘>2 

Totfll  ,19.209.66.5 

ir»VAN('KS  TO 
rh«r  and  Savings  Bks. 

Tola!  . 

IS'VEST.MENTS 

Treasury  BilU  .14.1.479.811 

Govt.  Secs.  (2  Yrs.»  225,676,268 

Ottvt  Secs.  iLong  Term'  2,071.482»886 
Bds  Deb,  Ind  Dev  Bk  .57.24..134 

Other  Secs  18,812,836 


2.  19591 
RiH  Asked 
Sradia  Tru^i  Cfunpany  6?  (V> 

"  18.161..502  Miantic  UtiJiiies.  Right  2.65 

Allanltc  Whole.  A  28.00 

. Coii.sin«  r,ld  .  Class  A  17  00  19  00 

— Do..  Class  R  8. SO 

.  iF^asl.  Can  .^av.  &  Loan  Co  22  oo  j 

Ea.slern  rtilities.  5«  pM  9.00  | 

.  257.660.924  Eastern  Trust  Compan.v  27. .50 

-  30,88.1,878  Great  Eastern.  pfd  7  .50  R..50 

-246.454.488  Do  pfd.  9.25  9.73, 

b  6,197,324  Halifax  Insurance  21.00  j 

-  26,736,447  Afaritime  .Accessories,  Com  .i.oo  j 

Do.,  6"'}'  pfd.  9.25 

-  40,216,365  Maritime  Life  120  oo 

.Mantime  Steel,  pfd  94.30 

561,293  Do.,  Common  175.00 

>  22,353,615  Maritime  Tel.  I  TeJ.  Com  15.25  16.00, 

-  Do,,  pfd.  13.25  14,00 

-  80.372,389  Moiri  Ltd.,  Common  60.00  | 

Do.,  pfd.  82.00 

.Nova  Scotia  Trust  Co  20.00 

S.  B.  Telephone  11.75  12.50; 


Ilf*'**- 


Canadian 

^l/iCKERS 


MONTREAl  •  TORONTO 
CANADIAN  MEMSER  OF  THE  VICKERS  GROUP 


ToUl 

Ind.  Dev.  Bk 
Batik  Premises 
All  Other  Assets 


ToUl 

LIABILITIES— 

CnpiUl  Paid  Vp 
Best  Fund 
Notes  in  Circulation 
BEPOSITS- 
Govt  of  Canada 
Char  Banks 
Other  . 


TouI 

Liabilities  (Other  Curr. 
AM  Other  Liabilities 


2.717,276.16.5 

25.000,000 

10,811,908 

52,803,034 


5.000,000 

25,000.000 

1.970,762.955 

21,067-851 

642,958.886 

25.274,393 

689.301,130 

48,537,415 

t06.499.2T3 


.1.17.706,961  I  5.772.880 
209,307,395  *  16,.168,673 

2,080.341,626  —  8,858,740 
57,821,04.1  *  .1.291 

18.814.002  —  1,166 

2,703,991,227  -f  13,284.938 
25.000.000 

J0.8n.439  -  469 

64.131,531  -  11,348.497 


5,000.000 

25.000,000 

1.980,268.621 

29.639,654 

628.891.671 

23,879.453 

682,410,778 
48,521. 9»9 
102.040,496 


9.00  } 

27..50 

7..iO  R.yt 


60.00  I 

82.00 
20.00 

11.75  12.50; 


-  8,571,80.1 

^  14.067,215 
T  1.394.940 


N.  S.  Light  A  Pow.,  4'%  pfd  70.00 
Do  ,  pfd  78,00 

Do.,  5%  pfd.  43.00 

Ocean  Fisheries  Ltd.,  Com  13.oo 
Do.  Do.  5W‘>  pfd.  4.75 
Oland  A  Son  Ltd..  Class  .A  13.75 
Do  Do.  Class  “B”  10.50 
•Jones  A  Whitnian,  New  pfd  17.00 
Stairs.  Sons  A  Morrow.  Cl  A  7.7.^ 
Stanfields.  Class  A  lo.oo 

■  Do.,  Class  R  .  975 


CUSTOM  MANUFACTURERS  OF  HEAVY  INDUSTRIAL  MACHINERY;  CRUSHERS,  BALL  MILLS, 
PAPER  MACHINERY,  HYDRO  CONTROL  AND  POWER,  BOILERS  AND  HEAT  TRANSFER  EQUIPMENT, 
HYDRAULIC  PRESSES,  GENERAL  ENGINEERING,  MARINE  EQUIPMENT  AND  SHIPBUILDING 


,  I  I  Tariffs  can  hardly  be  lifted  automatically  I 

,  me  tinanaal  Times  | «  C"<fe‘l"„dTof  S«ur  »„ co„.l 

bstabushed  isi*  I  tinent  are  reaching  a  point,  if  the  point  ; 

_ _ •  .  has  not  actually  been  reached  in  some 

i  cases,  where  domestic  industries  are 
f  ciMmii  joha  D.  Ho((.  C.A..  secretary.  Author-  |  steadilv  being  priccd  out  of  world  markcts ' 

o;S.r  •*'”'  i  and,  in  Canada  particularly,  being  all  too! 

— — ■  -  frequently  priced  out  of  their  owni 


Facing  Facts  in  Financial 
Reporting 


■y  DONALD  GORDON,  C.M.G. 

Chairman  and  Rretident,  Canadian  Notional  Roilwoirs,  from  an  address  U  tho 
Institute  of  Chartered  Accountants  of  Quebec. 


Under  ordinary  circumstances  about  through  present  recording 
and  using  the  lifo  method,  this '  methods. 

abnormal  profit  would  not  have  If  recorded  profits  are  inflated 
remained  concealed  in  the  inven-  through  the  effects  of  changing 
tory  valuation.  It  appears  to  me  money  values,  is  it  not  reason* 
that  accounts  must  adopt  a  able  to  assume  that  real  capitail, 
I  method  which  will  disclose  such  may  be  depleted  through  de- 
.significant  factors.  mands  from  shareholdera  for 
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By  DONALD  GORDON,  C.M.G.  .significant  factors.  mands  from  shareholders  for 

NO  .  Editor  SkeTs  ^J*  OUtcom^T  of  all  thirun^Li  . . .  7*;*";'  ^""“‘'7  77""  *•  i  7®"''  dividends,  and  from  em-' 

.  Editor  the  union  heads  recognise  that  there  is  a|  AccounfanU  af  Quebec.  [  n  interesting  that  the  ac-  P^ees  representatives  for 

»  orr  1.1  limif  hpvnnrf  which  thpir  dpmands  Cdnnot-  counting  concept  of  income  has  wages,  is  tne  life  blood 

departments’. .  gT^can^  only  be  production  cuts  and'  P'°‘'  business-;  Inflation  inhibits  the  normal, are  consumed  over  a  period  of  always  varied  from  that  of  the"  being  drained^ 

DEPART.MENTS.  i  fmolovee  lavoffs  ,  men  have  had  reservations  about  I  operation  of  the  price  system,  in  lyears.  during  which  money, economi.st.  Most  economists  sub- 

. „  frr  It  is  not  a  case  of  half  a  loaf  being  | ‘he  degree  of  reality  revealed  in  j  which  prices  are  guides  to  what  [valuer  change,  financial  state-scribe  to  the  view  that  income  is  I  have  said  enough  to  shoW 

: .  i  better  than  none  as  far  as  concerns  the'fina"""  '■eports,  and  the  useful-  should  be  produced  and  leads  to  ments  which  do  not  record  these  the  product  resulting  from  the  ap-  that  I  believe  inflationary  tend- 

PRICE:  I,  c.n.d.  «.  .  y„n  ..«wh.r.  American  and  Canadian  worker.  It  is  ajness  of  these  reports  as  a  guide  a  m.s-allocation  of  resource.s  in, changes  are  suspec-t  as  being  un-  p,ieation  of  labor  and  capital  re-  endes  have  a  profound  effect  on  ' 
opiu  is  c«nu.  case  of  a  reasonably  sized  loaf  being  t°  investment  and  business  deci-  a  free  Monomy.  Perhaps  thisj  ealistic  and.  indeed,  mislead-  sources.  When  referring  to  cost^'the  affairs  of  an  enterprise,  and' 

:  Montreal  —  Telephone  all  departments  better  than  no  loaf  at  all.  isions.  The  reservations  stcm  can  c  I  US  rate  est  y  le  er-|ing.  the  economist  normally  means  ‘hat  I  am  far  from  satisfied  that 

“•  - - -  the  consequences  of  chang-ience  to  our  export  industries.  In  Canada  the  question  has  .^rrent  costs  and  he  considers  this  impact  is  sufficiently  di.- 

fonfEMpirrr«33“'pS“'s^V.d\n'!‘M^n*«^^^^^^  i  Afluiro  Hh  7'  n  \  inflation  occurs i been  under  discussion  for  about  closed  in  financial  reports. 

jOITIB  jOUntI  AQVIC6  un  'experienced  in  periods  of  mfla-'at  a  more  rapid  rate  than  in  20  years.  The  issue  was  probably  roiovQnr...  i  .  j  ,•  u 

;fice:  r.  s.  Eoriey.  «  L.hrr.y  Sir...,  No,  C  L  ‘J*  *  ition  and  deflation.  Since  Worldiother  countries,  dome.stic  costs  I  liveliest  shortly  after  World  War  "  '  mentioned  earlier  that  aprir 

.  OFFICE:  95  BishopMte.  EC.  Ji  Davies  A  CSnSQian  SubSlQiariBS  War  II.  most  Countries  of  the  and  prices  rise  dis-proportion-  II  when  industry  both  here  and  th‘s  basis,  profii  is  the  gnam  of  education  for  the  Cana* 

"*•»'»«  Good  advice  to  United  States  interests  Western  world  have  experienced  , ately  to  the  prices  received  tor  abroad  was  faced  with  the  finan-  arising  from  a  P^"ic  re.spect  of  the  facU 

Ridfvway  Crvsceot.  Orpingtoo.  Kcai.  which  mav  be  planning  Canadian  sub-  a  continuing  decline  in  the  pur-  our  exported  goods  cial  burden  of  a  large  volume  of  '''  accrues  to  those  o  m  a  loa  was  badly  needed.  In 

- sidiaries,  and  to  U.S.  companies  thatlcbasing  power  of  their  monetary,  This  means  that  the  export  in-  capital  replacements  at  a  higher  p  ° tt’®*''  capital  and  effort,  "e  accounting  profession 

Devoted  to  the  interests  of  the  already  have  subsidiaries  in  this  countryiunits.  and  measures  of  value jdustries,  and  all  those  industries! price  level.  .  *■  Pl^y.  I 

investing  public  in  the  belief  that  vvas  given  by  Herbert  H.  Lank,  president  I  based  on  these  units  have  become 'that  supply  them,  arc  put  at  a  u  imDression  that  the  spent  with- oo^^l^ve  no  one  is  better  equip- 

it,  ^  ^  ,  r  .  i  •  ^xF ^  _  .  ...  ..  . _ ,  ^  *0  III,y  Llldl  lilt!  ^,,a  HpnUfinfy  fhxi  r,r.n\tr.\  n#»d  than  thf»  niiolifi^xa 
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Devoted  to  the  interests  of  the  already 
investing  public  in  the  belief  that  gjy 

the  confidence  of  capital  is  essen-  __  t-),,  t 


the  confidence  Of  capital  is  essen-  |  ^j.  pont  of  Canada  Ltd.  in  the  COUrseimore  and  more  controversial.  Asigrave  disadvantage,  and  under  maioritv  of  accountams  "in  this  ^‘^Pt^ting  the  capital  of  the  than  the  qualified  account- 

r-S  1 1  «[  add„ss  ,0  The  Canadian  Society!.,  f ''  "'T 

,etop^.U  01  o.r  resource. _  New  York.  ^  iSu"L  In"  L  ol  i.  iL  ihan  would  oiherwS T  .7^  1“  tefarrm'  "  •“ 

II  FRinAY  NOVFMBFR  fi  losq  "OW  a  Canadian  citizen.  His  company  is  how  to  measure  effectively  with  vail.  '  ™ the  fruit  may  be  should  express  views  on  how  best 

IL,  FRIDAY.  NOVEilBER  b,  ..  ^  subsidiary  of  a  U.S.  company— E.  I.  Du|an  inconstant  standard  .  To  take  a  longer-run  view  of  the  boieht  asLts  duri^^a  "" 

Pont  de  Nemours— and  all  of  its  top,  .situation,  in  still  another  sense.  ‘  ^  P™  "j filled.  vide  realistic  information  to 

mprninn  Thrpatc  executives  and.  of  course,  practically  all;  ^  U  inflation  results  in  a  mis-alloca-  ,  ^7  ,  ^  ‘t"‘"‘te  (his,  it  .seem.s  probable  owners,  managers,  labor,  invest- 

Micrqinu  inrcais  .  -.  ovor-nthme  rannrli-ini;  .recent  years,  1  shall  review  some  icost  advantage,  and  that  neces-',.  .  .'  .  p  uuduie  nthorv  ai  iniora.i 

3  a  Ot  Its  junior  executives,  are  uanaaians.  „ffpr.fc  nf  inflniinn  t'on  of  our  human  re.sources  by,,„_„  that  economists  in  general  would  ^  others  at  interest. 
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CmArMiii/i  Throstc  executives  and,  Ol  couise,  piaciicaiiv  an  ”  I  u  n  '  inflation  results  in  a  mis-alloca-  .  ^  .  a  ,U  .  From  this,  it  .seem.s  probable 

Cmcrqinu  inreaTS  .  ■.  ovovntivoc  aro  ranorli-itK;  recent  years,  1  shall  review  some  “ ‘"'7' icost  advantage,  and  that  neces-'..  .  .’  .  p  uudoie 

*  T  J  HP  is  JrZdinX  eSentlv  iusfified  in’of  niajor  effects  of  inflation "  «»''  human  re.sources  by  .^^^y  ,3^  replacement  may  ‘'’f  «oonom.sts  in  general  would 

to  Trade  ilnJessSi  ht^lninir  on  the  Sstion  i^nd  then  relate  these  to  the  .c- speculation  in  stocks  not  oppose  those  accountants  who 

Russia  I.,  described.  I.,  the  laleat  re-  fh7™Slcii'''^:rTouM  b?'fo«rdTy!™“-^  "Tnt 'ita,  iruLS'L'  SI.  ‘ 

port  released  by  the  Private  Planning  U.S.  interests  operating  in  Canada  on  various  occasions  I  haveljitions  speculation  can  perform  .  num- 

Association  of  Canada,  a.s  “potentially”  through  a  Canadian  subsidiary  In  raisingiheard  people  wonder  about  the  a  valuable  function  in  stabilizing  T  "  tiave  emerged  questions  before 

the  strongest  rival  to  Canada  in  world  the  question,  Mr.  Lank  pointed  out  thajigreat  fuss  that  is  being  made 'markets,  but  when  prices  are  ex- can  reconcile  the  historical 
trade,  “If  Russia  were  to  deploy  her  the  role  of  U.S.  capital  in  Canada  s  rapidjabout  the  subject  of  innation,  oected  to  continue  upwards  in- i°^  7™  accounting  view  ol  income  with' 
wheat  and  grains,  lumber,  pulp  and  ba.se  development  was  frequently  ernotionallylsome  speakers  on  economic  mat- definitely,  .speculation  gets  out  7-  additional  cost  of  re- economic  view.  In  a  ooin-r 
metals  in  a  serious  attempt  to  become  a  charged  and  abstract  .ler.s  support  a  slight  creeping  in-  of  hand.  placing  an  asset  at  a  higher  price  eoncern,  goods  will  have  to  be 

leading  world  trader,”  the  report  says,  A  Canadian  indicative  of  a  healthy  recent  years,  it  would  not  •‘■^‘’'/‘“'■ues  througnout  the  life  replaced.  Then  what  is  the  na- 

‘Canada  would  be  the  first  to  suffer  and  corporation  Mr.  Lank  said  t®  strong, be  surprising  to  find  that  meni".  ‘”'‘8''’^*  a®®®t’  ^nd  that  difference  between 

probably  would  suffer  more  than  any  "ble  to  a  Canadian  passport  7  cond^^ination.  All  ap- have  devoted  their  talents  and  '*  ^  historical  cost  and  the  renlace 

Jlher  iuntry.-;  "‘TaWdTan  S  d?a"ries  Tke^""  '»  '•  f,7"‘  “r  vl.  .r  ,l 

^  The  conviction  with  which  thi.s  find-  [77:  ^  i^^Sants  "'t  many  seem  to  thinkiggainst  inflation.  To  the  extent/'’"  changed? 

ing  IS  presented  i.s  mitigated  only  by  the  ^anam^  nnm  grants  as  written"’"  something  like:that  they  have  done  so,  rather;  The  dissenters  also  maintain  jf  inventory  of  «oods  ap- 

probability  that  Rus.sian  exports  at  least  ^e^  the v  accent  Canadian  citizen i""'”’”’"'®  accidents  which  hap-ithan  engaging  in  more  produc- that,  under  present  practices,  preciates  throu-h  a  r7  in  thei 
until  1965,  will  be  relatively  small  in  vol-  ™  onSunitLs  and  orotec  ioS  tive  activities,  there  has  been  a  prevision  for  replacements  at  in-  Jrice  level  i^  J  alunt  of 

ume.  Canada  has  a  period  of  grace  before  ^h  go  witl7if  ”  attitude  seems  to  be  that  the!,o,,er  level  of  real  output  in  the  crea.sed  costs  is  not  consistent,  appreciation  [xp[nLbr-  3°^ 

the  Russia  potential  may  be  fully  exer-  sub-' 7'”'"  "^t®  visited  upon; economy  than  would  otherwise  since  it  is  dictated  by  managerial  entrepreneur  invests  $100,000  in 

ic  I  mitted,  should  be  followed  by  Canadian  ether  countries  but  couton  t  hap-|have  obtained.  expediency.  1933  33^,  j,p  ,^3^  $100, oot)  in  1959. 

fb  nf  that  it  should  be  P**"  '’^'•7""  “a  where,  p,„3,,y  <.  .^  .^  , has  he  protected  his  capital  when 

threat  of  re.sources  couptod  to  Ijy  Canadians,  have  policies  and  7  7  ®^"^-  /"o  sobei  and  apparent  of  the  evils,  inflation  The  problem  is  not  related  the  purchasing  power  of  this  in- 

size  and  backed  by  a  .state  trading  apiar^  procedures  tailored  to  the  Canadian  7  '"‘"'7 ° Tcducc.s  and  can  wipe  out  the  solely  to  fixed  assets,  but  to  other  vestment  ha.s  fallen  .sub.stantial- 

atus  able  7,?7n7L tn^^  scene,  process  as  much  as  possible  in  dangerous  social  disease  bo- ; value  of  all  savings  that  are  re- balance. -sheet  items  as  well.  In- )y?  or.  can  we  justify  either 

Ilfl'^rattVntio^from  tL7hreats  toV-m’  Canada,  do  research  in  Canada,  purchase  cause  at  certain  stages  it  is  ca.sy  ^  ventories,  for  example,  are  nor-  morally  or  economically 7licita-' 

i/v,  llnnZ  Vnrnnlin^  nnd  fro  supplies  in  Canada  as  far  as  possible,  0  mistake  Its  symptoms  as  a  ^3^,^  j3  many  held  by  an  enterprise  forltion  of  the  public  for  funds  to 

adas  exports,  as  damaging  and  tre-  available  on  Canadian  healthy  glow  m  our  economic  and  a  relatively  snoi-t>period.  In  many  replace  those  lost  in  nrior  veart 

"“a  L77ble  SlThou^h  not  vet  ^bstantial  Canadian  «fe  rather  than  Ibe  fever  sisnala:„,„„,„^^„'‘  lnv,«rie,  c.nslltate,.,7S„.„arv  ?r."„7  ’ 

cleariyTftald.  i7p»ed  by  ?he  formation  ^  a  I*”"  an.ia  significani  Item  .„  ihe  balance,  o  '  o  ^ 

of  European  Common  Market.  Its  tariff  ,0./!  ,1  „umbe?  Sf  Ca^eHari  ■  f  ""  ="■>  '“mtbWy  and  eaua-  sheet,  and  ihe.reconterpart,  cost  i  pas,  „„  ,he  next  pnr. 

provision.,  include  a  list  G  which  covers  L  v  s  comnanierwhich  cMl  ”  "T"'*  "  ,f  ■“  “  f'''’"*"'’'"'"'’ «'  7  ,'"Wst  pose  ot  accounting  which  1  shall 

a  wide  range  of  Canadian  exports  sub-  7„ur,o  b^whollv  o7nKld  ^  '"f  "“d  “bilily  orcxpcn.se  shown-  on  the  tneome  call  Ibe  Inlernal  financial  report 

ject  to  negotiation.  Canadian  trade  offi-  accordance  with^U.S.  policies  ancf  pro-  raise  the  questions  foi  the  work  pertormed.  statement.  .  function.  It  is  my  opinion 

cials  are  hopeful  the  outcome  of  the  ne-  ppHnrps  often  with  little  thought  given prole.ssion  that  have  -This,  ot  course,  is  one  of  thei  Thus,  even  a  limall  change  in  that  accountants  mu.sl  provide 
gotiations  W’ill  be  acceptable  to  Canada.  cnpci’fic  Canadian  situations.”  for  my  sub.iecl  this  evening.  In-jmost  pernicious  aspects  of  this  the  value  ol  the  dollar  between  management  with  reliable  intor- 

It  should  be  noted,  though,  that  no  guar-  There  has  been  admittedly  a  growing  results  when  the  quantity, ,;„^.j3l  disease,  and  the  one  weitbe  time  ol  purchase  of  an  item  mation  which  will  as.sist  in  the 

antee  exists  that  they  will.  Canada  does  Ij-end  among  the  larger  U.S.  corporations  "  rnoney  in  circulation  increases, |,ave  to  tear  the  most.  In  ali  und  its  subsequent  sale  can  have  control  of  the  enterprise.  j 
not  possess  a  strong  bargaining  position,  subsidiaries  in  this  country  to  place  ^  'l^^'^ibrubability.  the  way  of  life  wo  a  significant  impact  on  the  finan-  Again  we  must  a.sk  whether  ac-: 

Another,  immediate,  threat  is  posed  v,;pv,  pvprntivp  nositions  in  Canada  in  the"  ®‘‘';'''^^®  available,  j^^ve  developed  on  this  continent icial  statements.  countants  are  .supplying  the  best! 


e  to  a.sk  some 
questions  before 


leading  world  trader,”  the  report  says, 
‘Canada  would  be  the  first  to  suffer  and 
probably  would  suffer  more  than  any 
other  country.” 

The  conviction  with  which  thi.s  find- 


a  rise  in  the| 


. - J  r  ,  j  1  i.  1.  i.  J-  managea  oy  uanaaians,  nave  policies  aim 

size  and  backed  by  a  .state  trading  appar-  procedures  tailored  to  the  Canadian 
atus  able  to  price  at  will.  Its  po  ency,  P  ,ible  in 

howevei^  should  not  be  permitted  to  de-  Canada,  do  research  in  Canada  purchase 
tract  attention  from  the  threats  to  Can-  in  ron^Ho  qc  far  ac  nnccihlp 


It  should  be  noted,  though,  that  no  guar-  :  f has  been,  admittedly,  a  growing 

antee  exists  that  they  will.  Canada  does  ^j.end  among  the  larger  U.S.  corporations 


not  possess  a  strong  bargaining  position,  ^vith  subsidiaries  in  this  country  to  place 
Another,  immediate,  threat  is  posed  hjgh  executive  positions  in  Canada  in  the 
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countant.s  are  .supplying  the  best! 


by  the  United  States.  A  drive  for  export  hands  of  Canadians.  .Much  less  frequently,  '"creasing  amounts  of  survive  if  the  values  l  am  told  that  those  account-, po.ssible  guidance  for  the  formu- 

niarkets  i.s  in  the  making.  The  United  however,  are  certain  of  the  other  policies  offered  m  exchange^of  peonie‘s.,5a\  ings  were  sharply, ants  who  agree  with  the  conten-  lation  of  policies  on  such  matters 

States  is  not  a  competitor  in  many  of  suggested  by  the  Du  Pont  of  Canada  7  tion  that  profits  will  be  over-, a.s  dividends.  e.xpansion.  pricing  ' 

Canada’s  markets,  but  a  more  pronounc-  president  being  followed.  Particularlv  is  ""c.  and  prices  go  up.  Con.sisf-'  ■  stated  during  periods  of  inflation  credit,  and  analyse.^  of  earnin'g 

ed  emphasis  on  exports  there  could  limit  this  the  case  on  the  question  of  making  cot  with  this  definition,  a  good  J3f,3,.33  'have  attempted  to  relate  current  power.  Managements  nuLst  con- 

Canada’s  scope  for  trade  diversification.  ^  certain  proportion  of  the  stock  in  the  yardstick  of  inflation  the  ^3^  consumption  morei^^”®!®  ‘^"'’■‘*"1  revenues  by,sjdcr  carefully  the  possibility  of 


a  certain  proportion  of  the  stock 


tractive,  and  consumption  morej 
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Si  0,000 

invested  in 

MUTVAL  ACrCMliLATINfi  FtiND 

as  of  Jan.  31,  1950 
could  have  been 
cashed  for  exactly 

i3l,920 

on  July  31,  1959 
9'/3  years  later 

(Initial  otferint  pnee  $2.50) 
(31  July.  1959  bid  price  7.98) 

Continuous  reinvestment  of  divi* 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  "growth" 
companies  has  helped  to  achievt 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  investment 
dealer  for  full  particulars 
on  .MAF  —  and  how  in¬ 
vestments  may  be  made  in  I 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 

Ml  TlJAl  Fl'ND.q 
M  A  N  AG  F.M  ENT  COR  FOB  ATION 
LIMITED 

.544  Hour  Street  Vanemiver  1.B.C.I 


A  continuing  threat  to  Canadian  ex-  Canadian  subsidiary  available  to  the  Cana-|Consumer  Price  index.  Since, ,3  atmosphere  it  "‘‘"Pf'ns  ‘he  last-'",  h 
ports  is  presented  by  technological  ad-  djan  investor.  The  argument  has  been ‘^49,  this  index  m  Canada  has  charged  that  inflation ” 

_ _ _ r.u_  _  ^  _  _-i.  _  h,-  than  Oirr'  -rliic  Iiiui  Iiiiidoui,  _  _  _ 


first-out  dissipation  of  real  capital  brougt 


because  business  earn- 


aware,  that  under  this  method  an 


vances  which  permit  the  use  of  substi-  advanced  that  Canadians  can  get  a  stake  risen  by  more  than  2.5'^(.  This  ^^3^^  ^3  nation’s"  accounting  for  stores.  You  are 

tutes  for  traditional  commodities.  Rising  in  the  Canadian  company  by  acquiring  means  that  the  pui-chxTsing  |3gp3„j,p  business  earn- ‘*’'®  "" 

costs  in  Canada  can  be  as  effective  as  some  shares  in  the  parent  U.S.  company,  er  of  the  Canadian  dollar  has  de-l.3  overstated  with  conse-'®®®””’"’””  ‘®  roosting; 

any  of  the  foregoing  in  blocking  Cana-  This  argumen  does  not,  of  course,  holdjPreciated  by  one-fifth  over  this-  3^3^  excessive  distribution iP"''*’"®^®'  f*’®  ‘^®f  “"f®  "  ^ 

dian  goods  from  foreign  markets.  water.  The  Canadian  investor  won’t  learnlten-year  period,  representing  incorrect  accountin«!P^"‘®“'‘”’  material  received  were 

Canada  is,  as  the  planning  as.sociation  much  about  the  operations,  or  financial 'average  decline  of  about  2^(  each  '  3^.  ^.33^.^^  the  first  items  used  or  .sold, 

report  notes,  heavily  dependent  upon  position  of  the  Canadian  company  byjyear.  comes  a  matter  of  degree  but  it  Even  under  the  lifo  method  of 

exports.  That  dependence  enhances  reading  the  annual  report  of  the  parent;  iHp  mie-stion  accounting,  however,  significant 

Canada’s  vulnerability  to  competition.  It  organization  in  the  United  States.  There:  a  *u  ,  .h/th..  nr  nni  ikp  7niint  difficulties  may  ari.se.  An  out- 

weakens  the  pressure  Canada  could  arf  other  suggestions  of  Mr.  Lank  which!  Some  pple  have  ^  example  of  a  defect  ini 

bring  to  bear  on  recalcitrant  trading  are  not,  by  any  means  generally  followed.  f'^«'  ’’-'"•'t  "’“7"",  \7^itv  tor  determining  to  w7t  ex  "’‘®  ‘®  f'’®  ‘'"P3®f  '• 

p.vrtners.  Canadian  hopes  for  retaining  The  Du  Pont  president  has  set  an|t"  '"(^rea.se  employment  n  "  '";7®  f'’ '’’‘7'®  7" the  profit  of  the  United 

access  to  foreign  markets  are  pinned  on  example  which  might  profitably  be  fol-|free  enterprise  economy.  As  Iiten  e  e  ec  s  0  ^  Steel  Corporation  durin-’ the  1949 

the  success  of  the  General  Agreement  on  lowed  by  other  executives  of  Canadian  i look  back  over  our  Canadian  post- value  of  the  monetary  unit  should 

Tariffs  and  Trade.  Canada’s  interests,  it  subsidiaries— where  they  are  in  a  position |war  experience,  however,  it  be  leflected  m  the  fmancia  '■®'i  .  j  ^  ^ 

is  believed,  are  better  served  if  identified  to  tender  advice  to  their  principals  in  thei  seems  ‘o  me  that  inflation  may  ports  of  a  business  enterprise.  |P  im-entoripc 

in  trade,  no  less  than  in  international  United  States.  It  does  little  good  forihave  led  to  cyclical  unemploy-  Should  the  at  foimpr  dollar  cLk  A?a  pp. 

politics,  w’ith  the  common  interest.  members  of  Parliament  or  others  to  tell'mcnt  rather  than  to  increased  such  a  responsibility.  Well,  L  ’  ' 

Yet,  it  has  to  be  remembered  that  U.S.  interests  what  they  should  do.  It  is|employment.  Periods  of  rapid  in  think  it  must,  at  least  to  the  ex-'sult.  in  the  last  quarter  ot  1949 
no  signatory  to  GATT  has  conceded  as  a  horse  of  another  colour  when  a  topiventory  build-up  usually  were  tent  of  deciding  upon  proper  pro- the  operating  statements  re- 

much,  or  held  as  clo.sely  to  the  intention  Canadian  executive  can  speak  from  his ! followed  by  periods  of  recession  cedures  and  advocating  their, vealed  $17,000,000  of  abnormal ; 

of  GATT,  as  Canada.  Yet  to  be  demon-  own  experience  and  knowledge  of  con-  and  rising  levels  of  unemploy-  adoption.  For  when  assets  areiprofits  on  which  the  income  tax 

strated  is  whether  the  rewards  are  com-  ditions.  ;ment.  'acquired  at  one  price  level,  and  I  amounted  to  $7,000.000. _ ^ 

mensurate  with  the  sacrifices.  - 


What  the  Forests  Mean  icmru 

Production  Costs  And  jo  Canadians  I 

foreign  Imports  an,ad»-x  l>«ide  p«inl  whether  or  n., 

The  recent  announcement  of  Walter  ^nn'hli* Vied  hv  the  Canadian'  f*’’®  "^sant  and  handsome  ex 

Reuther,  president  of  the  United  Auto  had  it  coming  or  not 

Wnrkprc  that  hie  iminn  tn  !  PfflP  P"P^'  As.SOCiatlOn  Is  sliending, 


TEMPUS — The  Ottawa  Scene 

'Continued  from  page  D 


Canada's  pulp  and  paper  industry,,  ,  n^i 

J-  i.  /MX  fVxoi  beside  the  point  whether  or  not 

accordincr  to  a  reterence  papei  on  tnei  ,,  ,  ,  ,  , 

11  ?  I  1-  u.j  u..  fU/I  r'.,vx../i;oM ;  this  elegant  and  handsome  ex- 


their  policies  and  decisions."  j  tragedy,  too.  his  coming  here 
Sure  there  should  be  some  ,  in  the  first  place.  For  in  his 
dignity  and  decency  in  art.  ■  defeating  Hon.  C.  D.  Howe. 


'Workers,  that  his  union  proposes  to 
renew  its  drive  for  a  four  day  week  has 
ominous  implications  for  the  automobile 
industry,  not  only  in  the  United  States 
but  in  this  country  as  well.  In  the  event 


ruip  ann  ‘7  But  it  is  certain  that  a  canvas  Either  we  believe  in  art.  or  we  only  to  flee  from  Parliament 

money  on  7,777^  fnrtv  to  eicrhtvi  connoisseur  should  not  be  can-  don’t.  If  we  are  going  to  ditch  ,  Hill  in  one  term,  more  or  less, 
hence  N^vhe/e  hlJe^^  i  “poiXii  "«i  hke  .  pick  .„d  xho.el  Coco,  and  Tamer  l.r  Sieve  he  i,  irlv.l.us  and  acts  fool- 
out  are  such"  long  term  private  invest-!  f‘"'cman  1  Allen  and  Dinah  Shore,  all  well  ishl>. 

out,  ate  suen  long  tern  L  *  .  _  !  I  33^  J53^  mj,.ely  never  in  I  am  not  going  to  argue  out 


uui  111  iciiio  Y  <15  well.  Ill  me  eveiii  a  u  •  j  a^  ^  ...  ^  j  i*  *u  i  *  ana  sooa.  dul  t^uruiy  iif\fi  m 

of  the  four  day  work  week  drive  being  ^eing  made  to  insiue  the  futuiei  But  what  touched  ott  the  la  -  ^.^3  ,3^^. 

_ /*  -!  _ i*i  11.  1  ..  P  nt  I  nntiHQ  9ict  ixvnlncmtA  ic  “ihia  hnimrinff 


successful— unlikely  let  us  hope— it  is  I  -hni.lH  .  j  ®®f  ®®pJ°®'®"  '®  “f’® ficked  in  political  appointments  ! 

hardly  to  be  imagined  that  it  would  .  imlividual  (  miadian  .should  ^  in  the  National  Gallery  the  way  I 

become  the  special  privilege  of  the  nye  considei  able  focid  for  thought  0  ot  Cleveland  Morgan,  renowned  Diefenbaker  regime  is 

automobile  workers.  fursighted  policy  of  an  industix  j  Montreal  art  patron  tor  the  .  ■  : 

At  the  present  time  there  is  hardly  "'hich,  not  so  many  yettrs  ago.  gave  little;  third  of  a  century.  Yet  the  '  j 

a  major  industry  in  the  U.S.  or  in  Canada  thought  and  spent  little  time  or  energy;  Diefenbaker  regime  let  him  go  •>  ❖  ❖  I 

which  has  not"  been  feeling  the  pinch  ®f’  torest  protection:  this  on  the  theory i  as  if  he  were  a  Liberal  in  the  Howard  Grafftey,  of  Knowl- 

of  import  competition  to  some  extent  or  that  this  country  had  unlimited  '  new  Tory  regime  in  Prince  |  ton,  PQ.  and  precocious  .MP  , 

another.  With  production  costs  on  this  sources  of  wood  lor  all  purposes.  De-I  Edward  island.  He  is  to  be  re-  j  tor  Brome- Missisquoi,  notes 

continent  as  they  are  today,  even  the  velopments  of  the  past  two  decades;  placed  by  some  guy  from  Que-  |  that  Historian  A.  R  M  'bower’s 

tariff  protected  industries  across  the  have  exploded  this  theory  and  whatj  who  probably  would  not  j  History  ot  Canada  ha*  develop- 

line  are  finding  increasing  difficulty  in  the  industry  is  now  doing  in  the  way  of  ..  Rembrandt  from  a  j  cd  a  diagram  called  ‘Family 

preventing  some  measure  of  foreign  silviculture  and  forest  protection  shows,  Rubens.  j  tree  of  Canadian  political 

competition  from  coming  on  the  domestic  th"t  the  lessons  learned  from  its  past;  ^  ,avseli,  now  why  would  parties  ".  He  brings  you  down 


ficked  in  political  appointments 


Hill  in  one  term,  more  or  less, 
he  is  frivolous  and  acts  fool¬ 
ishly. 

I  am  not  going  to  argue  out 
now.  the  oft-uttered  contention 
that  C.  D.  Howe  was  one  ol 


ROSS,  TOUCHE  &  CO. 

Charteied  Accountants 
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LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
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CHARTERED  ACCOUNTANTS 
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Armand  Dumas, 

Land  Surveyor  and  forestry  engineer 
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Tel.  UN.  6-7721 


in  the  National  Gallery  the  way  ;  the  greatest  Canadians  any 


which  has  not  been  feeling  the  pinch 
of  import  competition  to  some  extent  or 
another.  With  production  costs  on  this 


the  Diefenbaker  regime  is 
doing  now . 

Howard  Grafftey,  of  Knowl- 


that  Historian  .4.  R.  M  Lower’s 
History  ot  Canada  ha*  develop- 


In  Canada,  of  course,  with  lower  tariff 


mi.stakes  have  been  well  remembered. 
With  the  winter  sea.son  practically 


more  than  I  propose  to  contend 
that  Fisher  the  chalk  pusher 
was  one  of  the  least. 

Fisher’s  parting  shot,  as  he 
makes  ready  to  go  back  to  hi^ 
Port  Arthur  high  .school  pointer, 
is  that  there  are  too  many 
phoneys  in  politics.  I  won’t  .say 
he  should  have  a  mirror  in  his 
class  room,  but  it  might  help. 

Fisher  had  a  good  brain, 
admittedly  loo  clo.se  to  his 


Tankoos  Yarmon 

IIMITID 

Realty  Investments 


,  ■'"f’"  ^‘'’®  Cleveland  his  conge,  j  from  the  original  Nova  Scotia  ^33^,33  ,3  ^,^3,  33^^333, 

‘  ‘  •  ditching  a  superior  art  sa\ant  I  Legislature  to  the  Diefenbaker  |  hut  h.x  ncor  hoa 


ro  2  MILLION  CANADIANS 


walls  to  surmount,  the  situation  is  much  .  on  us.  the  forest  fire  hazard  is.  for  an-;  13^  ^  "33^  Frenchman.  I  final-  regime.  The  chart  also  takes 

more  serious  for  domestic  pioducers  in  othei  ^o  all  intend.'*  and  purposes  j  j  .ip  regretfully  to  the  con-  you  irom  .Joseph  Howe,  through 

many  industries^  It  is  not  mere  y  that  over  1  here  i.s.  however,  another  year  to: 

labour  costs  m  the  specihc  industry  are  come  and  moie  ears  attei;  that:  and  it,  somewhere  ,  ken/ie  Klne  and  St.  Laoreni. 

higher  Necessary  supplies  of  semi  manu-  would  be  comfoitin}?  to  think  that  per-i  ,  ,  .1  ■  j  r  n  r  i-  * 

fSred  m^aterials  also  are  more  costlv.  haps  the  hunter,  the  fisherman,  the  wan-  f,”=  7  ‘"j;  "I®'"" 

There  arc  today  quite  a  number  if  derer  in  the  woods  mipht  follow  the  hafenal  Gallery,  pannes  like  he  Blew  Popola, re. 

Canadian  industries  which  can,  and  do,  example  of  the  pulp  and  paijcr  industry,  •  "°f  8°'"S  f°  discuss  tho  New  Demociacy  and  ep  urn 

put  up  good  arguments  for  a  greater  of  which  the  forests  are  the  lifeblood.  ‘‘''*"8  of  Mr.  Fell  of  Toronto.  Liberals  are  also  traced, 

measure  of  protection  against  import  It  is  no  excuse  to  point  to  the  fact  ‘  ‘f  settle  for  the  normally  |  “i  feel  this  is  oi  general  m- 

competition.  So  far  they  have  been  able  i  that  the  pulp  and  paper  companie.s  have  Conservative  Montreal  Gazet-  I  terest  says  Mr.  Grafftey 

to  show  little,  if  anything,  in  the  way  of  !  an  important  necuniary  interest  in  for-j  *  verdict.  “It  may  become 

success  for  their  efforts;  and  they  are  ,  est  protection.  The  forest  industries  re-i  increasingly  difficult  to  find  Some  see  as  a  tragedy,  the 

hardly  optimistic  about  getting  very  present  Canada’s  greatest  source  of  ex-!  eood  qualified  citizens  to  ,  announced  departure  of  barrel- 
much  further.  As  already  indicated,  port  business;  which  means  that  everyl  rerve  on  independent  boards  i  chested  Dou'glas  Fisher,  MP 

however,  tariff  protection  is  not  in  the  Canadian  has  the  same  pecuniary  inter-  snd  tribunals,  if  the  govern-  ^  tor  Port  Arthur,  On  the  other 

final  analysis  the  answer  to  the  problem,  est — just  as  direct  if  smaller.  m^uf  insist  oo  iaterfeiiaa  wiUj  J  hand,  some  also  see  as  a 


ditching  a  superior  art  savant  i/tgisiaiuie  lo  int  uieieuudixci  sjature.  but  he  never  had 
for  a  good  Frenchman.  I  final-  regime.  The  chart  also  takes  ^Rber  depth  or  perspective.  It 
ly  come  regretfully  to  the  con-  [  you  Irom  .Joseph  Howe,  through  jg  notorious  that  he  patterned 
elusion  that  maybe  there  are  ;  Lauricr  and  Gouin  to  Mac-  himself  after  .James  Sinclair, 
fees  and  handouts  somewhere  ,  kenzie  King  and  St.  Laurent,  and  he  envied  the  cluster  of 
along  the  line  even  in  the  The  rise  and  fall  of  splinter  national  headlines  that  the 
National  Gallery.  parties  like  the  Bloc  Populaire,  ebulient  Scot  built  for  himself. 

I  am  not  going  to  discuss  tho  !  New  Democracy  and  Hepburn  r  now  looks  as  if  Fisher 
firing  of  Mr.  Fell  of  Toronto.  I  Liberals  are  also  traced.  ;  realizes  that  he  cannot  gei 

I’ll  settle  for  the  normally  |  “I  frel  this  is  of  general  in-  ;  quickly,  the  national  esteem 

Conservative  Montreal  Gazet-  |  terest  ”  says  Mr.  Grafftey.  j  for  himself  that  Sinclair  earn- 

te’s  verdict.  “It  may  become  ❖  ❖  ❖  ;  ed  by  hard  work.  Not  inside 

increasingly  difficult  to  find  Some  see  as  a  tragedy,  the  i  nor  outside  the  CCF  is  Fisher 
good  and  qualified  citizens  to  ,  announced  departure  of  barrel-  '  going  to  make  it,  so  this 
serve  on  independent  boards  i  chested  Dou'glas  Fisher,  MP  phoney-crying  phoney  is  going 
and  tribunals,  if  the  govern-  for  Port  .Arthur.  On  the  other  home  to  sulk.  Canada  doesn’t 
nient  insists  oa  iatetlsiiai  wiUi  1  hand,  some  also  see  as  a  j  appreciate  him. 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCI  1(11 


indicated  by  >ts|HudsOn's  BoV  Co. 

i  .  thei 

I  Kindly  express  your  opinion  of 

^|the  shares  of  The  Hudson's 
iCo.  as  a  purchase  today  tor  an 
J  investment.  u 

,  N.  P.  G.  —  Sherbrooke  H( 

J  Annual  report  of  the  Hudson’s'  i 
,iBay  Co.  for  1958  showed  an  im-iHer 
Iprovement  in  all  departments  of  i  be 
I  company’s  operations  over  the  me 
jpreceding  year.  Net  earnings  selli 
jafter  all  charges  were  up  at  hav 
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HINTS  TO  INVESTORS 


year  s  developments  may  be  rec¬ 
tified  within  a  comparitively 
short  time,  and  so  justify  direc¬ 
tors  in  considering  resumption  of 
distributions  on  the  preferred 
stock. 


119  —  an  increase  of  26,627  over 
the  same  date  in  1958. 


raowN  ZELLEBBACa 
Trinder  asetil  for  Crowa  Zallarbach 
Carp.  advu«>  Uiat  20  aommoa  lOaKii 
havt  been  issued  under  Uia  Tfnay’n 
employed  stock  opUoa  plaai  brlasinx 
the  outstandinp  as  at  Octobar  SO.  1039. 
to  n.ll.17.nn  commoa  Biaras. 


materially  during  past  year  or  existing  stock  and  allowing  for 
so  and,  according  to  the  manage-  the  3  for  1  split  in  the  shares  in 
ment,  the  tight  credit  situation  1956.  Year  by  year  record  for 
is  causing  some  uncertainty.  the  8-year  period  has  been  as  fol- 
Canadian  Fairbanks  -  Morse,  lows— 1951— $1.07  a  share;  1952— 
sales  agent  and  distributor  for  a  $1-40  a  share;  1953—61  cents  a 
wide  variety  of  engines,  motors,  share;  1954 — $1.17  a  share;  1955 — 
industrial  and  household  equip-  $2.02  a  share;  1956 — $2.95  a  share; 
ment.  has  reported  net  earnings  1957  —  $2.56  a  share  and  1958  — 
averaging  over  $2.60  a  share  on  $3.22  a  share, 
the  common  stock  over  the  7-  During  the  8-year  period  divi- 
year  period  1952  to  1958.  For  the  dends  paid  on  the  stock  averaged 
year  1958  earnings  were  equal  to  $1.24  a  share  as  follows:  1951— 
$2.50  a  share,  up  from  $2.10  a  1954 — $1  a  share  each  year;  1955 
share  in  previous  year.  In  only  —$1.05  a  share;  1956— $1.45  a 
one  year  during  the  7-year  period  share;  1957— $1.60  a  share  and 
(1954)  did  earnings  fall  short  of  1 1958 — $1.80  a  share.  Dividends 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to  be 
of  public  interest  will  be  pub¬ 
lished.  Stomped,  addressed 
envelope  or  postage  should 
accompany  all  inquiries. 


Brazilian  Traction 
Electricity  Sales  Up 

Brazilian  Traction,  Light  and 
Power  Company,  Limited  reports 
the  following  combined  statistics 
of  the  operating  companies  for 
the  nine-month  periixl,  .lanuary 
1st  to  September  30th  of  1959,  as 
compared  with  the  previous  year. 

Sales  ol  electric  power  rose 
from  5,787,908.592  KWH  in  1958 
;to  6.251.715.62.3  in  19.59.  Sales  ot 
gas  in  the  nine  months  of  19.59 
were  8,424.739.737  cubic  feet, 
compared  with  8..530.800.477  cubic 
feel  sold  in  19.58 

Revenue  passengers  carried  .in 
the  tramways  totalled  280.969.994 


ion  outstanding  stock,  from  pre-  ginning  ol 
jvious.  year’s  earnings  of  $6,474.-  j  jp 
'000,  equal  to  1.15  a  share.  stock,  or 

Comparative  operating  results  mp  ^p]| 
were  as  follows;-  retails  stores,  n  gppei 
sales  up  at  $139,160,000  from  ijaht  . 
$131,135  and  profit  up  at  $8,918,-  would 
000  from  $7,008,000;  Northern  „„ 
j  stores  and  fur,  sales  up  at  $26,-  Hendersho 
914,000  from  $25,802,000  and  pro-  „ 

ifits  up  at  $2,904,000  from  $2,007,-  'o 

vocir  wpn 

000;  wholesale,  sales  up  at  $48.-  ’  . 

;367,000  from  $45,775,000  and  pro- 
fit  up  at  $574,000  from  $588,000; 
oil  royalties  lower  at  $1,313,000  ", 

1 1  VPn 

from  $1,518,000.  The  lower  level 
of  oil  royalties  reflected  *^c'],ap, 

tions  during  the  past  year  in  the  ' 

oil  industry  of  we.stern  Canada. 

j  Significant  is  the  marked  im- 
■  .  .  pointed  ou 

provement  in  operating  results  .  ^ 

from  retail  stores.  It  was  pointed 
.  •  1  .  .  number  t 

out  in  annual  report  that  exnan-  ,  .  , , 

.  ,  highlv  corr 

Sion  in  retail  sales  w  as  somew  hat 

.  .1-  ,1.  .  •  .  ,  •  vailing  in 

greater  than  that  in  retail  busi-  , 

_  .  u  1  .....  onlv  retan 

ness  in  Canada  as  a  whole.  The  . 

...  .  ,  .  .  but  also 

experience  in  the  retail  store  de- 

,  ,  J  prolit  mar 

partmenl.  report  stated  was  a 
,  ,  •  ,  ,  were  not  i 

result  of  company  s  policy  ol  . 

iploughing  back  a  substantial 
Qfiproportion  of  profits  tor  the  ex-  "^^3 

PS  I  tension  and  improvement  of  "  . 


^otptcfvt  Slid 
l^yMir  record  from  ony 
invotimont  Doolor  or  Broker 
or  moil  thit  fo 


IMPORTANT  NOTICE 
TO 

THE  SHAREHOLDERS  OF 

CANADA  AND  DOMINION  SUGAR  COMPANY  LIMITED 


1  short,  although  there  have 
1  evidences  nl  a  firmer  trend 
the  stock  market  during  thei 
few  days,  there  are  contrast- 1 
influences  which  could  affect! 
stock  market  either  way.  | 
ith  the  foregoing  in  mind,  wei 


1.  \V('  ask  for  the  siippi'H  of  shareholders  of  C  & 
I)  .'sugar,  becaii.se  we  feel  that  the  offer  of  Tate 
&  I.yle.  Limited  requires  fuller  explanations 
and  study  before,  acceptance. 

2.  The  offer  of  $2.5  a  share  for  one  half  your 
shares  may  seem  adequate,  hiif  only  in  relation 
to  current  operations  rather  than  future 
prospects. 

.Alxsolute  control  of  the  Company  will  pass  out 
of  Canada,  with  all  the  disadvantages  that 
implies  for  your  remaining  investment  in  the 
Company. 

We  want  to  know  why  the  Directors  approve 
the  offer  at  this  time  and  why  if  is  necessary 
to  surrender  control  to  Tate  &  Lyle  in  order  to 
retain  their  knowledge  and  skill? 

1.  ('anada  and  Dominion  Sugar Company  has  a 
Canadian  history  going  back  to  18.>1 — older 
than  Canada  itself.  Must  this  be  sacrificed? 

•5.  We  have  taken  steps  to  requisition  a  Special 
Ceneral  Meeting  of  Shareholders  where  we 
will  seek  a  complete  review  of  the  circum¬ 
stances  surrounding  the  offer. 

The  Committee  believe  that  if  control  of  the 
Company  must  pass  into  other  than  Canadian 
hands  then  their  objective  will  be  to  secure  more 
advantageous  terms  and  better  protection  for  the 
remaining  shareholders. 

Alternatively,  if  control  remains  in  Canada,  then 
this  Committee  believes  a  revision  of  the  Com¬ 
pany’s  management  will  be  in  order. 

Shareholders  are  urged  to  support  us  and  get  in 
touch  with  Committee  members  in  care  of  Mr.  A. 
M.  Dow.  221  SI.  Sacrament  Street.  Montreal,  tele¬ 
phone  VICTOR  5-.5201. 

C.tix  M.  Drum  MONO  K.ric  Rkkorp  H.  .1.  Dai.y 
for  the 

SHAREHOLDERS  COMMITTEE 


assets  of  Standard  Motors  of  '  c.-Brannora 

[England,  integrating  thereby  itS;  Common  stock  of  Penmans  Ltd. 
[production  facilities  with  an  aim!*®  currently  selling  around  32  a 
I  to  reducing  costs.  Ishare.  This  compares  with  a  high 

Company’s  fiscal  year  ends  current  year  of  36H  and 

October  31st,  but  it  will  be  some  I  ^  ^^^rket  range  last 

time  yet  before  the  annual  re-l^®®*^  34-23 

port  for  the  year  just  ended  isj  stock  provides  an 

released.  For  the  1957-58  fiscal  yield  of  approximately 

year  .Massey  reported  a  marked  I®,  P®*"  ***’  annual 

improvement  in  operations  over;^*'’*^^***^  of  $1.80  a  share 

the  preceding  year,  net  earnings  P^id  on  the  issue 

being  shown  at  $13,025,282.  equall®****^^  .August  1957.  For  year  1958 
to  $1.25  a  share  on 


guson  Ltd.  and  Canadian 
rbanks-.Vlorse  Co.  Ltd.  .Abi- 
selling  at  around  37*'2  (1959 
I  and  low  40-33'  pays  divi- 
d.*.  at  the  rate  of  $1.70  a  share! 

provides  an  indicated  yield] 
approximately  4'-j  per  cent. 
sey-Ferguson.  selling  around 
'19.59  high  and  low  16'V4-10)j 
s  dividends  at  the  rate  of  40i 
s  a  share  to  give  an  indicated 
d  of  3'k  per  cent.  Canadian 
hanks,  selling  at  30  <1959  high! 
low  36-23'  pays  dividends  of 
I  share  lor  an  indicated  yield 
bout  6  2/3  per  cent, 
bitibi  is  one  ol  the  leading, 
sprint  producers  in  Canada, 
also  produces  a  wide  range 
ther  pulp  and  paper  products, 
earnings  for  the  6  -  year 


common 

slock,  as  compared  with  a  net 
loss  after  all  charges  of  $4,737,341. 
Improvement 


in  operations  con-  at  market  of  32.  the  security  is 
itinued  inm  the  year  just  ended,  selling  on  a  market  to  earnings 
interim  statement  for  the  first  9  basis  of  about  10  to  1— a  relativ- 
monfhs  showing  net  earnings  for  ely  low  ratio  by  prevailing 
the  period  of  $17,238,000,  equal  to  standards. 

$1.38  a  share  on  common,  upi  Penmans,  as  vou  suggest,  has 
I  from  net  for  corresponding  period '  a  good  past  record  of  operating 
last  year  of  $7,268,000.  equal  to  results  particularly  in  view  of 
68  cents  a  share,  conditions  that  have  prevailed  in 

.A  continuance  of  the  steel  strike  the  woollen  and  knit  goods  in- 
in  the  D.S.  could  affect  com-  dustry  in  Canada  during  recent 
pany  s  operations  in  that  coun-  years.  Company  has  long  been 
try,  which  have  been  expanding  the  mo.st  successful  operator  in 


,  THE  GREAT  UNIVERSAL  STORES  LTD. 

'  .4  YEAR  OF  CONSOLIDATION  AND  ADVANCE 

:  .MR.  ISAAC  VVOLFSON’S  STATMENT 

|ie  forty-firsi  ordinary  gen- [of  5s.  credited  as  fully 
I  jiieetiiig  of  The  Great  Uni- [every  ten  Ordinary  or 
-al  Stores  Limited  was  held  dinary  stock  units  of 
October  27  in  London,  Mr.  This  will  involve  the  tr 
k;  Wolfson.  chairman  and  I  £2,099.304  from  .share 
laging  director,  presiding.  [account. 


TRADING  PROriTS  1S50-1959 
C.iudi.n 


16,069,088 

22,239,114 

27,270,581 

31,183,237 

42,350,020 

51,586,480 

55.244,429 

58.942,123 

63,203,006 

66.951,075 


5,896,913 

8,161,150 

10,007,555 

11,443.390 

15,541,292 

18,921,479 

20,273,185 

21,630,137 

23,193,764 

24,569,202 


Now-a  new  concept  in  telephone  service 


Canada  during  the  ear  was  diffi-'Stockholders. 


GROUP  PROFIT,  APPROPRIATIONS  AND  CAPITAL 
FOR  THE  YEAR  ENDED  31st  MARCH,  1959. 


tll6  for  the  person  who 

makes  or  takes  a  lot  of  calls 


Tradlne  Profits 

I.rss:  Deorrciation.  Interc.st  paid.  Intercuts  nf  Out.'irtf 
Shaieholacrs  of  Subsidiaric.s.  etc  . 


The  30-button  Coll  Director  helps  secretaries 
handle  more  colls,  streamlines  office  operation 


Group  \'et  Profit-hefnrr  Taxation 
I. ess:  Taxation 


Group  Net  profit,-— after  Taxation 
I.ess:  Adiustmcnl  of  Taxation  Provision: 


if  previous  years 


side,  oxten.sinn  or  intercom  line.s. 
Smart  design.  In  green,  gray  or 
beige  with  contrasting  face  plates, 
it  harmonizes  with  the  decor  of  any 
office. 

Find  out  how  this  versatile  new 
telephone  can  help  speed  yotir  com¬ 
munications  —  profitably. 

Call  your  Bell  Telephone  business 
office  for  a  repre.sentative  to  visit 
you  at  your  convenience.  No  obliga¬ 
tion,  of  course. 


Here  is  the  most  advanced  and 
flexible  telephone  ever  offered  to 
busines.s ! 

For  the  Businessman:  The  Call 
Director  telephone  with  the  new  Bell 
intercom  provide,s  fast,  easy  han¬ 
dling  of  outside  and  interoffice  calls 
on  one  phone.  No  extra  equipment 
on  your  desk.  It  provides  up  to  18 
pushbuttons  so  you  can : 

•  connect  with  other  office  telephones 

•  set  up  interoffice  conference  calls 


for  as  many  as  six  persons  at  once 

•  add  another  person  in  your  office 
to  an  outside  call. 

•  you  can  also  1ele|)hone  frequently 
called  per.sons  in  your  office  or 
plant  by  pushing  the  approjiriate 
button  . . .  and  reach  others  by 
dialing. 

For  secretaries  or  clerks  who  answer 
for  a  number  of  people.  The  Call 
Director  ha.s  answering  and  call¬ 
holding  facilities  for  up  to  29  out- 


.4 nnronriated  as  follows 

Rctainrd  in  BusiPC;,! 
Preferencr  Dividend. 
Ordinary  Dividends, 


Capital  and  Dividend  Cover 

Preference  Stockholders: 

Issued  Capital  . 

Dividend  covered  by  net  earnings  after  tax  . 

Capital  covered  by  ret  assets  . 

Ordinary  Stockholders- 


fit  to  Belding-Corticelli,  which  l 
occupies  a  prominent  position  in 
its  field.  [ 

Stock,  in  the  light  of  the  fore-i 
going,  is  speculative  but,  at  pre-J 
vailing  market,  might  be  worth) 


Issued  Capital  .  20,993,037 

Rate  of  Dividend  paid  on  present  Capital .  SSni  pj 

Dividend  covered  by  .Net  Eearnings  .  2.2  times 

Group  Net  .Assets  .  *100,370,517 

_ Sterling  Conversion  Rate.  2.725  to  the  £  as  at  31st  March,  1959. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


THE  GKE.AT  UNIVERSAL  STORES  LIMITED 
OPERATING  OVER  2,700  STORES,  WARTHOUSES.  FACTORIES  AND  DEPOTS 
THROUGHOUT  THE  UNITED  KINGDOM  AND  OVERSEAS. 


I  appreciation  over  the 
i  mediate  to  longer  term. 


21.193,535 

11.336.755 

57,752.383 

ao.ses.AfW 

9.866,780 

153.231 

26,886,976 

417,554 

*4,713.549 

26.469,422 

5.203.614 

65.596 

4.441.339 

14.188.023 

178.749 

12.102.650 

*9.713.549 

26,469,422 

2,50.000 
150  times 
*36.3  times 

6.131.230 
160  tirrtef 
36.3  times 

20.993,037 
35di  pa 
2.2  times 

57,206.0-28 
3S'7rpa 
2.2  times 

*100,370,517 

$273,509,660 

THE  FINANCIAL  TIMES.  NOVEMBER  «.  195!* 


,■  !■ 


I  ! 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
NOVEMBER  3 


THE  MINING  MARKEl 


Sale!  Stock 


Earned  US8  19S9  Die. 
per  eir.  Dlv.  to  date 


Approx. 

_1}59 -  yids  —Current  week—  Net  Week  a 

IHlgb  Low  I  %  '  High  Low  Cloie  Change  Salei 


.  ABITCA  L. 

M9t  1.70  1.70  AbtUbiP.fcP. 

aO.SO;  1.12H  l.\2'A  Do.  pfd. 


1.49t 
4.18t  1.20 
46.S2t  5.00 
l.57i  .55 

o.m  . . . 

O.09t  . . . 

2.05t  1.00 
0.74t  .75 

44.781  1.00 
16.39t  2.25 
2.70t  2.00 
25.48t  2.80 
0.5U  .25 

13.72t  2.25 
2.81t  1.30 
17.671 
1.381  .80 

9.231  2.50 
9.23;  2.40 
2.291  1.75t 
61.451  .60 

1J71  .72 

2.04;  1.00 
2.67t  I.IOT 
1.611  ... 
0.251  . . . 


.STVb  Acadia  AU. 
1.20  Do.  'A' 

Do.  pfd. 
Agnew  Surp. 
Alta.  Dial. 
Alta  Gas 


3.75 


1.00  .26  I  .1  .35  .32  .35 

40  .13  4.6  37^4  37  37V5 

24W  22  '  5.0  22Va  22  22'.i 

12?4  9  6.2|  9%  9'/»  9'i, 

22  I84i  6.2  19  1846  184s 

i  99  88  5.6  92  92  92 

i  laVi  12V4,  3.4|  17  16'/i  17 

l3.75  2.55  I  !  3.00 

■  -  21 V, 


.85  2.95  +.05 
29V4  27'/4  2746  —  '6 


.75  Algoma  Steel  !  4214  341<j|  2.7  3716  37  37%  .  ._ 

.4214  Aluminium  I  3714  211s:  i  31  30>s  301s  —  4* 


I  45 


Alum.  1st 
1.69  Do.  2nd 

2.00  Ang.  C.P.AP.  I  46 

2.80  Do.  pfd. 

.20  Ang.  Nfld. 

2.25  Ang.  Tel.  pfd 

1.40  Anthes  Imp. 

5.1214  Do.  pfd. 

1.00  Argus  Corp. 

2.50  Do.  1st 

2.40  Do.  2nd 
.90  Asbestos 
.60  Ashdown  ‘A* 

.72  Do.  ‘B’ 

Atlas  Steel 
Auto  Elect 
Auto  Fabric 
Do.  'B’ 


4.9  2014  2014  201 4 
J  4514  41%}  5.4  43  4216  43 


814  61s 


50 

716  61s  71,6 

40 


—  1 
+  I 


13,800 

8.640 

1.352 


110 

90 

5.950 

41,448 

7.182 

12J46 

2,020 

865 

185 


1.00 


5.6|  40 

3.5  40  .18  to 

..|  94  94  94 

i  42  31H  3.2  31’/S  31%  3144 

I  4816  44Vj,  5.3  46  4516  4516 

I  93  641s’  3.51  691,  641s  641, 

36<4  27  I  6.3  28  27-<4  28 

1114  10  I  ..  I  10  to  in 

161,6  13V4'  5.11  14  13'6  13H 

2916  24  3.7|  2712  26%  261, 

33  18%  3.81  28%  2716  2814 


614 


2.00 


2.84dt  .50 
3.031  2.25 
1.03J  .75 

1.09:  .15 

2.13;  1.25 
1.05t 

1.66;  .70 

2.631 

9.915  1.00 
2.155  2.00 
0.871  .40 

1.87;  1.00 
0.03dt 
2.425  2.50 
0.60:  12'/20t  8'. 

17.815  2.50  2.50 

17  815  2.75 
0.645  .25 

28.155  6.00 
3.295  1.20 
28.915  2.90 
4.235  1.00 

6.835  1.35 


BARCELON. 
BatesAInnes 
Bathurst  ‘A’ 
Do.  ‘B’ 

.50t  Beatty 
1.255  Beav.  Lum. 
Beld.  Curt. 
.70  Do.  pfd. 

Belg.  stores 
1.00  Do.  pfd. 

Bell  Tel. 


2.00 

.40 

1.00  Do.  ‘A’ 

Blue  Ribbon 
1.8716  Do.  pfd. 
Bowater 
Do.  S 


;4.85  3.00 
I  616  514 

1  52  4114 

35  26%; 

13% 

30 

1216  10141 
13%  11 
I  10%  5161 

I  16  12 

(  4414  39%, 
■  8%  614 


..j  3. .50  3.40  3.50 


2716  2714  2714  — 

8' 4  814  814  — 

5.0  3414  24'/4  24'4  + 


Earned  1958  1959  Div. 
per  shr.  Div.  to  date 


Stuck: 


Approx. 

—1959 -  Ylds -  Current  week—  Net  Week's 

IHigh  Low  I  %  I  High  Low  Close  Change  Sales 


5.135  1.40 
11.445  1.40 
9.085 

1.755  2.00 
12.705  5.00 
12.705  5.00 
0.165 

1.535  .35 

2.075  1.50 
4.375  1.255  1.25 
77.121  4.50 


1.60 

3.75 

3.75 


1.50 1 


+  214 


11.50 

8114 


Fed.  Gr.  'A' 

Du.  pfd. 

Fleet 
Ford  C 
Do.  A' 

Do.  'B' 

Foreign  Pow  '4.00  3.75 
Found.  Co.  I  17  11%;  4.0:  121s  ID,  12 

I  35  25%.  5.4  28  27%  27-%  —  % 


. .  I  .68  .6 

78  77 

3.0  J67%  165 


.65  —.03 
7  —  % 

7  —  D4 


Fraser  Co. 
Frciman 
3.3716  Do.  pfd. 

Fr.  Pete.  Pf. 


40 
I  97 
19.00 


25 


4.1 


,  4.81 
).60  I  6.50 


2.35;  1.50 
32.1U  5.50 
32.  lit  3.00 
0.96^  .30 

2.62t 

3.71t  2.00 

2.22v  2.00 

2.72t 

1.267  .40 

14.43; 


55  GATINEAU 
,50  Do.  3*/a 
.00  Do.  3 
2214  Gen.  Baker. 

Gen.  Dev. 

00  Gen.  Dynam. 
50  Gen.  Motors 
Gen.  Foods 
40  G.  StI.  Ware.^t 


I  46V^  33Vi  4.6  37* g  35>/4  37>«i 

I  10815  96  3.4|  . 

I  103V5  94  I  3.3  96  93  96 

j  10»/ii  7  3.9  74s  7^  74s 

I  37h  14^8  214s  19''4  20 

I  63^4  41V4|  4.7  42U  41^4  41V4 

I  55*,i  43V4  3.9  50Vv  49^  50»4 

(  ,36  30  I 

I  ig>,4  lO^sl  2.9  13V4  121/7  I3</4 

I  94 


Earned  1958  1959  Div. 
per  shr.  Div.  tu  date 


Appros. 

lOdlL— ~  Ylds  Current  week  Net  Week's 
lUiilh  Low  1  ^0  i  Hitfli  Low  Close  Chaiiue  Sales 


j.oi  40^8  40  40’s 

1.3 

13'/4  13>4  13»4 


13.92; 

6.00t 

3.00 

Goodyear 

230 

MA'A' 

3.3 

187 

183 

27. 30; 

2.00 

2.00 

Do.  pfd. 

47U4 

AV/, 

4.8 

41 

404* 

0.78? 

.50 

.37'/i 

G.  McKay  'A' 

8 

S'/.' 

7.2 

6’/* 

634 

0.28; 

.50 

.37V2 

Do.  B' 

9 

6  1 

2.52; 

1.00 

1.00 

Grafton  A 

17 

IS"., 

5.9 

1644 

I6V4 

1.72; 

1.60 

1.60 

Gt  Lke  Pap 

45*/4 

35% 

4.1 

39 

171* 

1.80? 

Gt.LakesPow 

SOVa 

22%  ( 

22*4 

2244 

11.00? 

1.25 

.93'% 

Do.  pfd. 

26 

22%  1 

5.2 

0.24; 

.ID 

Gt.N.GasUt. 

6H 

3% 

6U 

6 

0.44; 

.50 

.37Vi 

Gt  W  Coal  A 

6^7  4 

.50  1 

5.00 

4.30 

0.44; 

.30 

.371,2 

Do  B 

5*2 

3% 

3*/2 

3\a 

o.3o; 

.10 

Gt.  W.  Sadd. 

914 

4%; 

5’/* 

5’/. 

0.54d; 

Gt.Wpg.  Gas 

14 

9  ; 

IIH 

11 

0.22t 

.20 

.20 

GreeningWire  15.23 

.00 

1.27; 

.60*4 

.36*4 

Grey.  Lines 

131/2 

1(K%| 

UV4 

11 

1.70+ 

.77Va 

.80 

Guaranty  Tr.  | 

38>,4 

25 

3.0 

27 

26 

0.77; 

Gurney  I 

9^h 

3',j 

91**2 

5.24; 

Do.  pfd  1 

23V4 

13'/.! 

23*4 

2.1*4 

,67W  HAHN  BRASS  f  2134  15  |  3.0:  21 


50  4.1 


2.75 


Do. 


6.00 


3.12 


2.15t  1.20 


Brazil 
Do.  pid. 
Bridjje  &  Tk. 
2.17»/5  Do.  pfd. 

.75  Bright 
86U  Do.  pfd 


I  52> 

I  ■ 


i.oo;  1.00 

2.751  4.75 
2.75J  2.25 
2.75?  4.00 
2.75t  2.50 


1.00 

4.75 

2.25 

4.00 

2.50 


B.A.Bk.Note 
B.A.  Oil 
B.C.EIec.4n 
Do.  4Va 
Do.  4 
Do.  5 


1  9Kg 

:i9‘\  6.2  4t 

4112.  6.0 
7H4.25  I  .|  54* 

95*-4  85  I  6,7^ 

:  25  157'8;  6.3  20 

(48  45  I  6.4  46 

I  50W  37  ,  2.2 

I  21  30  I  5.7 

1  52  42 


2.75;  2.12V5  2.12»,5  Do.  4* 
2.751  2.18  2.75 


0.2U  .08 

9.83;  .75 

4.55t  .50 

1.95t  t.40 
1.72'  2.00 
0.50t  .30 

0.74t 
0.97: 

2.78:  1.80 

1.85t  .80r 

0.9U  .75t 

0.75t  .45 

0.21dt 

16.29:  1.50 
4.46:  2.00 

43.461  5.00 
0.97:  .10 

9.461  2.50 
2.60t  1.00 

10.3U  1.30 
1.97t  .20 

1.12;  1.20 
2.19 
3.321 


1.20 


2.40:  1.50 
2.84t  1.50 
50.82  :  4.25 
4.60 

1.22t 

.5.50;  2.00 

7.74+  1.17 
11.84;  1.75 
11.84:  1.75 
2.38;  1.50 
65.73;  4.40 
.1.64;  1.40 
.S.44t  .62V 


32.35;  1.25 

1.50;  2.00 
37.04;  5.00 
0.85: 

1.18 
4.53 
4.53 


B.C.  Forest 
B.C.Pack.'A* 
Do.  'B* 

B.C.  Power 
B.C.  Tel. 
Brown 
Bruck  ‘A* 

Do.  B’ 
Build.  Prods 
Burlington 
Burns 
Burr  Dry  A 
Butterfly 

CALDW.  1st 
Calg.  Power 
Do.  pfd. 

Can.  Bread 
Do.  B’ 

Can.  Cement 
.97Vii  Do.  pid. 

.20  Can.Cr.Stone 
.60  C.&D.  Sugar 

.80f  Can.  Foils 
80t  1.13r  Do.  ‘A’ 

1.12Va  C.  Forg.  ‘A* 


1.00 

1.40 

2.00 


1.13 

2.00 

5.00 

.10 

2.50 


33*4  33^4 
80^4  80-^4 
371/2 


—  IV 

—  3 


:5.oo 
I  39 


444f  32  3.i;  341,4 

91  80^4  5.8;  82V2 

43  37‘,<!  5.7  39^0  37i/2 

78^4  68Vii  5.7  71  66 

49  44  .  I  44V';  44  44h  +  U 

42  35  5.8  37  36^4  36Vs  »-  's 

521/a  47  5.8(  49  47V2  49  l',4 

18  U'.al  ;  13  12  j2»^  +  *8 

18  12  ;  5.0  15  W/0  H’s 

18  12  .1  14‘^  I4I/2  14^  —  ’4 

40' 2  33^8  4.1,  34’*  .14*4  34‘/2  —  >4 

A7^h  .191/4  5.01  40^8  3918  39Vg  — 

,  ll^hi  IIU  11=H 

I  I2V2  12la  1-  V2 

2.70  2.50  2.70  +.20 

8  6.1  29*/2  285lt  291,2  +  1 

•»;  4.5  20  18  18  —  I 

V  3.6  IIV2  IIV4  llV->  —  '4 

i  6.8  61/2  6V.r  d'/i  ... 


430 

.5.63.1 

1.200 


14 va  II 


2.12;  .90 

1.28;  .55 

4.94d;  1.00 
0.94d;  .30 
14.90d;  6.00 
.60 

3.681  1.80 
0.23di  .25 
0.29d; 

2.401  .50 

3.09;  1.3.5 

37.93;  2.00 

7.40:  1.50 
2.68;  3.00 
2.72;  1.60 


.45 


Do.  1st 


18 


.67*2  Hamil.  Cott.  \  20 
Harding  Carp  [  16 
Hayes  Steel 
Hendershot 
Do  Pfd 
Hi*Tow. Drill 
HindeADau. 

Home  O.  ‘A* 

Do.  ‘B’ 

Horner  A 
How.  Smith 
Do.  pfd. 

Hubb  Fit  A 
Hudson  Bay 
Huron  A  Erie 


2.04t  .20 

1.39;  “  .75 
1.70:  .80 

O.08d;  1.00 
1.63t  .68 

.  1.37Va 

27.63;  2.00 
27.63;  2.25 
3.40:  2.03t 
29.09;  7.00 
.09 

2.7i;  1.40i 
3.461  1.00 
30.64;  2.00  ] 

1.88;  .60 
2.01;  .60 

33.17;  5.00  2 

1.53v  5.1 

3.301  1.00  1 

21.22^  2.80 
4.571  2.00 
3.37:  2.50 
27.171  7.00* 
3.60!:  .67 

0.80-  .60 
3.95t  .60 

1.66:  .40 

3.391  1.20 
3.791  1.901 

2.21  100 
0.74i  .10 

8.25;  1.40 
1.31:^  .80 

0.13;  .08 

63.60  '  3.00 

1.77;  1.00 
52.15'  2.00 

1.44;?  .50 

7.41.t  .50 

2.86X  1.60 

235.70  4.00 

0.30  25 

0.33; 


Transaettens  on  Taranto  Stock  Exchanflo 

tClosiBf  RttoUlions.  N«v.  3.  1959) 

High  Low  Close  I  Sales  Stock 


2.80 

2.85 

2.50 

7.00- 


Sal.'Sh.  Hors. 

1634 

tom  5.0! 

Sangamo 

UW 

11 

ScarfeCo.'A* 

12 

ft 

1  7'b' 

t  Scythes 

13 

12 

Shawinlgan 

1  35 

27*/2 

'  2.4 

1/3  Do.  “A’*C 

1  39 

28^4 

1  3.4 

Do.  A’ 

I  44 

39 

4.9| 

Do  ‘B* 

I  48 

43 

4.9 

t  Sher.  Will. 

1  32’* 

45 

1  4.2; 

Do.  pfd. 

1  139Vi' 

123 

5.0 

Shop  &  Save 

'  l3*/4 

5 

Sicks 

j  36Va 

23 

4.4 

Silknit 

24 

1734 

4.9 

Do.  pfd. 

38 

.18 

3.3 

SilverwoortA 

1  *2 

11  1 

5.31 

Do.  ’B 

i  lii*<, 

11 

3.3 

SimonAtS.  pf. 

1  9U4 

86  ; 

.  I 

Simpsons 

.  40 

30>s 

1.6 

S.K.n  Mftf 

i2.S.5  1.10 

Slater 

1  32T.2 

26 1/2 

Somm.  pfd. 

1  -11 

46 

6.1 

Southam 

1  82 

65  1 

2.9 

So.  C.  Pow. 

1  60*4 

33 

4.2 

Do.  pfd. 

1  131 

no  1 

6.21  ] 

Stan.  Paving 

•24»4 

153^1 

3.7i 

Stan.  Radio 

17 

14 

3.S 

St.  Brock  ‘A’ 

934 

7^41 

Do.  B’ 

I  12 

7’* 

Stedman’s 

1  4334 

35 

3.0 

Steel  of  Can. 

90 

70 

2.4 

Steinberg’s 

1  35Vg 

223*  s 

Stuart  Oil  ( 

18U 

15  1 

5.5 

Sup.  Prop.  1 

I8V4 

1034 

2.6! 

Do.  pfd.  1 

24 

21 

3.9i 

Supert.  Ord.  | 

1744 

134*1 

3.2 

Do.  ‘C*  1 

4.00  3.10 

Do.  pfd.  1 

100 

92 

3.4 

TAMBLYN  | 

.12 

2.1  1 

4.0 

30  28^4  30 


5.493 ! 


9.2441 


2.875’ 


91  91  — 


46Vv  461/2  461/2 


37  36^^  .17 

81-4  80  81',^ 

26  22^4  26 

16*^8  16*8  16^8 
Iji'i  13  I31'8 

22V4  22V'4  221/4 
2  14*/4  13*8  141.4 


4.00 


1.80 


1.75 


I  .10  21  t  . 

5% 

78  49 

I  9%  6%|  .1 

I  77  47  3.3 

I  21  11% 

20%  lOHI 

I  26%  18  ,  2.01 

I  46%  38>,4|  3.9  4IV2 

I  42%  39%  4.8  39% 


■  I  13 


20 


20  20  20 


63%  47Vii,  6.3  33 
36  49  I  3.1'  52%  52% 


|2.7.'>  1.75 
I  23  21  6.8 

I  99%  78', J  2.1  i  98  96',-,  96",. 

I  103  98%t  4.9  98",  98>4  98% 

15.50  4.00  ,  2.(1 
I  58  55  '  4.3 

I  37  26%  3.6  '>9',2  28  29>,4 

28%  25%|  4.7  26-%  25",  26 

1  23%  12%^  ..|  13",  13%  13", 

j  27  17%;  ..|  22', 4  21%  22'. 

I  24'/i  17', a'  3.3 

I  25  21  I  .. I  21  21  21 

I  30 


1.50 

4.25 

4.60 


c!  Iron  Fdry.  I  37»,4  25',2i  5.8  26',,  25',v  26  +  ',i 


1.50 


Do.  pfd. 
Can.  Life 
Can  Mach 
Can.  Malting 
.87%  Do.  pfd. 

1.75  C.  Pack.  'A' 
1.75  Do.  'B' 

2.00i  C. Per. Mori. 
4.40  C.  Safew,  pf. 


1  101 


85  I  S.Oi  85 


85 


85 


.90t 

1.00 

1.75 


.62!^ 

Do.  pfd. 

13 

11 

.80 

Can.  Vinegar 

38'/, 

28**4 

.45 

C.  WireACab. 

1  15'/-* 

10’/* 

2.00 

C.  ARENA 

155 

155 

.25 

C.  Bakeries 

»'*4 

1.50 

Cdn  Brew- 

42% 

3334 

1.25 

Do.  pfd. 

42'% 

34 

C  Brit  Alum 

17% 

11 

L62'/i 

C.  Bronze 

25% 

20 

3.0U 

Do.  pfd. 

95 

85 

.75 

C.Canners'A 

16% 

13 

.60 

C.  Celanese 

24% 

18 

.75  Do.  1.00 


.77 

1.40 


0.22t 

O.04d,' 

0,391 

0.71d2 

2.41dt 

1.20dt 

2.08* 

2.50: 

0.57dt 

3.93: 

0.14dt 


1.461  1.35r 
1.24t  1.00 
1.24:  1.00 
0.35j 

0.79:  .10 

2.395  .80 

0.58:  .50 

111.18:  3.75 
2.271  2.50 
0.88:  .85 

3.14J 

17.0U  3.00 
2.48dt 
O.OSdt 
I.IO:  .80 

40.63*  8.00 
40.63:  5.00 
40.63:  4.00 
2.09;  1.50 
O.llt 

0.35J  .20 

1.72: 

13.97:  .70t 

20.94:  4.25 
20.94  t  5.00 
1.99)  1.37',3 


.54  '  3.7  55%  55’,  55",  * 

24'+2|  4.8  24',-.>  24', a  24W 

46  3.7  48', «  48  48'«  i- 

44'/2l  3.9  46',-  45  46', v  + 

,55'2  .3.3  39  58  58  — 

86  5.0  87  87  87  — 

40  42  40  40  — 

5.0i  12  II'/*  ll'/2  - 


7.5  20  20  20 

5.9 

5.6  13%  13'/2  13',-*  +  V4 

4.31  2IV4  '20  20'i  —  % 

5.7  15', •  15  15  —  2 

6.2  29  28  '28',  1  ',* 


4.13; 

1.40 

M2',i 

IMP.FLO.GJ. 

1  35', 2 

31 

4.4 

0.96; 

.50 

.37V^ 

Imp.  Inv.  ‘A* 

I  12^4 

y*4 

.94 

1.05 

Do.  pfd. 

1  -M 

20 

-I 

22 

2.00 

2.00 

Imp.  Life 

72 

2.71 

74 

L61; 

1.20 

.90 

Imp.  Oil 

I  46*, +1 

33 

3.6 

36’/* 

1.03? 

.67’, 

.53 

Imp.  Tob. 

14*,2 

*? 

5.3 

12*,4 

22.15; 

6C'o 

67r 

Do.  pfd. 

7’* 

IVa 

3.59: 

MO 

1.20 

Ind.  Accept. 

4I3i 

.13 

4.1 

37*4 

11.83; 

2.75 

2.061*4 

Do.  2.7.1 

53*Tf 

47*4 

48 

11.85; 

4.50 

.1.37V2 

Do.  pfd. 

95 

81 

5.6 

84 

11.83; 

2.25 

1.68^4 

Do.  2*4 

30 

411*2 

■i 

0.62; 

Iriser  Bell 

6*4 

5^4 

0.46? 

.50 

.10 

Ingersoll  *A* 

7»i 

6 

1 

6 

0.29; 

Inslii- 

7*/i 

.13 

.  1 

4.73 

1.46; 

.10 

Inld.  Cem.  pf 

24 

7*/2 

"1 

•20'»s 

0.04d 

fnld.Nat.Gas 

7*,2 

.30 

6’/* 

0.59 

1.00 

1.00 

Do.  pfd. 

16>*s 

13'/2 

2.10T. 

.70 

.70 

Int.  Bronze 

20 

12 

.1.5 

16 

3.60; 

1.50 

1.50 

Do.  pfd. 

25 

20 

6.4 

23* « 

54.90? 

4.00 

4.00 

Int.  Mill.  pfd. 

70 

6H 

2.7i; 

3.60 

1.S5 

Int.  Nickel 

101 

83 

2.8 

94*/4 

0.68? 

Int  Paint 

10 

10  1 

, 

8 

2.261 

1.20 

1.20 

Do.  pid. 

23 '/a 

18 

3.31 

!fl 

5.46; 

3.00 

2.3.1 

Int.  Paper 

126 

108  , 

125 

1.17; 

1.40 

.90 

Int.  Pete. 

43',^ 

29*2! 

A.7 

30'/2 

1.54; 

l.lOi 

7.) 

Int.  Util 

37 '*2 

27'/'; 

3.2 

36 

2.3U 

1.80f 

1.45 

Int.  Pipe 

38^4 

48'/2| 

38**4 

1.00? 

.70 

.331,2 

Int.  Bldg.  Cr. 

121,2 

9 

7.6 

IOV2 

2.4i; 

2.35 

2.40 

Inv.  Found. 

46 

39  1 

11.20; 

3.00 

3.011 

Do.  pfd. 

5b 

.11 

5.a 

MOi 

.50 

.60 

Inv.  Syndic. 

50 

9'*  9',2  — 


17', 4  47',  — 


6.00 

5.00 

4.00 

1.50 


2,59+ 

2.59t  .40  1.25 

2.49;  .80  .60 

2.49;  .85  .83 

4.26;  1.00  .75 

6.6U  I.OO1  1.12f 

6.61;  1.50t  1.12t 


C.  Ch.  A  Cel. 

1  10  5=^4 

■  i  r- 

C  Colleriei 

1  9**2  4-i4 

■  7% 

Do  Pfd 

'  85  64 

.  1  .... 

C.Convez.'A' 

4.50  3.00 

..1  .... 

Do.  ‘B* 

4.30  4.00 

..i  .... 

26  9',t 

. .  j  _ 

1,.  coiions 

Do.  pfd. 

19  81/2 

C.  Curtiss-W. 

4.10  2.15 

2.45 

Cdn.  Dredge 

223'4  17 

..!  18 

C.  Fairbks. 

36  23 

6.31  31 

Cdn.  Food 

4.55  2.50 

..|  3.50 

Do.  pfd. 

60  41 

..|  ... 

Do.  'A' 

10  6>/2 

"1  7 

C.  Gen.  El. 

. 

C.  Gen.  Inv. 

41  12 

4.0  341/2 

C  Gen  Sec  A 

20  15V4 

6.2  15*, '4 

Do  B 

20  16U 

6.1 

C.  Hy.  Carb. 

121*4  7'.% 

IOV2 

C  Ice  Mach 

8  7 

.  .  j 

Do  A 

12H  10 

6.3’  .  .. 

Cdn.  Indus. 

20*/4  15 

.1  1534 

Do.  pfd. 

80  71 

3.0  7534 

C.  Ingersoll 

48U4  38 

38 

C.Int.Inv.Tr. 

20  16 

C.  Int.  Pow. 

24  15^*4 

..!  16 

Do.  pfd. 

47*/4  43'*4 

6.7  451/2 

Cdn.  Loco. 

15  9 

..I  9*/2 

C.  Marconi 

ZVa  5 

61*4 

Cdn.  Oil 

30Vj  21 1/2 

3.4;  24 

Do.  8 

153  141 

. .  1  143'/2 

Do.  5 

103  94 

S.3{  951* 

Do.  4 

83  78  1 

4.9 

C.Pac.RIwy. 

32**2  24’* 

5.7  25^4 

C.  Petro.  pf. 

153,4  11  Vi 

.  13 

C.P.iP.Secs. 

7Vg  SVa 

..|  ,  . 

Cdn  Salt 

45  30 

•1 

(Mn  Silk 

2.50  LOO 

.-1 

Cdn.  Tire 

200  126 

.  178 

Cdn.  Util.  4% 

97  72T* 

5.8 

Do.  5 

99  91*,^ 

5.2|  95 

Cdn.  Vickers 

24  14’/* 

..!  15 

C.  Wallp.  A 

33  23V2 

..1 

Do  B 

38  22V2 

30 

C.W.N.  Gas  4 

16  1434 

5.4  15 

Do.  Sli 

23V2  19 

5.5  IS  1,2 

C.  Westingh.  1 

53  38V2 

2.4  40 

CATELLI  'A' 

44  .19 

.-I  .... 

17**4  17'/2  —  *4 
30  31  +1 


3.725 

1.980 


j  1.77  I.iO 

i  37.04J  7.00 
1.7i;  .60 

1.71;  .60 

1.39  1.2.>f 

2.75;  .60 

1.20?.  1.00 
3.36;  1.00 
1.75>  .60 

3.06?  .40 

3.06i  .40 

17.88t  2.40 


0.3i;  .30 

2.03;  1.00 

2.93;  1.00 


1.731.  1.00 
40  i  127.97;  3.00 
I  6.39:  2.25 

to  {260.84; 


60  Do.  ‘A’ 

IrtKi.  Gib.  pf. 

.73  JAMAL  P.S. 
?.00  Do.  pfd. 

[..iU  Johns  Man 
.60+  Jour  Pub. 


LABA1TS 
Latai'ge  Cem 
U  Wuods  pf. 
Lambert  A 
Do  B 

Laura  Secord 
Laur.Acc.'A’ 
Law  Jones  A 
Do  B 


Do  •  B” 
Do.  pid. 
Lob.Gr.'B'  pf 
•  Do.  1st 
Do.  ’ind 
Lob.  Inc. 
Ldn.Cdn.Inv. 
L.St.Law.P. 
Lowney 

MacKiNN. 
Do.  pfd. 
MacL.  P.AP. 
MacMlI.  A’ 


521/8  93  — 


2,736 

1,333 

69,361 


2,947 

11.383 

633 


1.49;  .37 

1.50 

1.58;  1.301 
1.38;  i.30i 
3.45;  2.40 
3.45+;  2.40 
1.17.00?  4.50 
38.13;  2.00 
0.02d; 

2.10;  . 

1.62:^  .3.1 

2.31;  .60 

O.6I;  .32 

0.65  .30 

18.69;  1  .10 

0.94:  .80+ 

1.33;  .1.00 
1.00 

0.61 1  80 


0.08T 

n.oid 

1.29-’- 

2.79- 


2.00  Do.  pfd 
.50  Taylor  Pear 
.37*/a  Do.  pid. 

1.60  Texaco 
i-o  Pfd 
Th.  Can.  Inv.  | 
Tip  Top  Tail. 
Tooke  Bros. 

Do  pid 
.37f  Tor  Kiev. 

1.67*/i  Tor.  Gen.  Tr. 

.75  Tor.  Iron 

.75  Do.  *A’ 

2.40  Trad. Fin  A' 

2.40  Do.  ‘B’ 

4.50  Do.  4’/i 

2.00  Do.  3 

Trans  Mount 


26V2  261 4  26>4 


1  4.1  42‘*2i 

22  8>/2|  2.4 

I  9V3  844  3.1 

j  74»/i*  53  ,3.1  .14*4 

92i/'j  85  :  4.7  85 


53  .131/2  —  1*4 


634  6*4  6*4 


20 


12‘/2' 


17  121/2  2.61  14 

52*4  41V2  3.3  42 


32  16  (  !7*/2  17  171/51 

44  33  6.1  .16  33  36 

43V'2  34-41  6.3  35'/2  3434  34*4 


Trans.  Pra.  |  28?: 


36  ’  5.11  36  36  36  — 

10  ..  II  10'.8  lO^t  — 

13*/4  I  19  181«  19  + 


.42*/2tUNION  ACC. 
Do  pfd 


f  12»/i 
)  13 


1.20 


1.40 


.12  31H  313«»  —  1/8 


23.28? 

30.10 
2.1U  .55 

2.11t  .55 

34.73:  4.50 
34.73;  6.00 

0.24;  .30 

I.83d;  1.60 
10.35d;  4.50 

60.10  V  5.50 
O.oOd; 


Union  Gas 

1  19', ~ 

153/*  2.0 

17 

I6V2 

16^^ 

_  1 

Unit.  Amus. 

1  12 

7Vj 

Unit.  Cp.  'A' 

3) 

24i«|  .5.4 

26 

24H 

24-'^ 

—  2’’ 

Do.  ‘B’ 

27% 

>1  3.3 

22“'4 

21% 

Un.  Fuel  'A' 

58% 

49  5.5 

49 

49 

49 

—  *, 

Do.  B’ 

.16 

A3'/2  .  . 

Un.  Steel 

13 

8%;  .  1 

8V* 

8% 

RT4 

VAN. ALLOY 

3.70 

2.2.5  '  . .  1 

Viau 

70 

63 

Viceroy  ‘A* 

7% 

6%l  7.0 

6-’ A 

6-’* 

fi'--* 

Virg.  Dare  pf. 

41 

31  2.S 

WAINWRIG. 

2.7.1 

1.95 

2.65 

>  Vi 

2.60 

+  .20 

Walker  Hir. 

40 

33  3.9 

J8'/2 

.16Vv 

381-2 

^  2 

Waterman’s 

8 

2.7.5  1 

4.00 

3.30 

3.30 

—.6.1 

Watcroiis 

6=4 

3.7,5  .1 

4.2,1 

3.75 

4.00 

Webb,  Knap 

4.10 

3.00  1 

.1.50 

1.05 

3.25 

—.15 

Westeel 

15>/5 

ii'/i'  .1 

IH4 

11% 

11% 

W.C.  Brew. 

34 

32*4  .1.7i 

.12*/i 

32**2 

32*.  2 

—  » 

We.st.  CopDcr 

11 

3.50 

3.80 

3.73 

3.80 

■(•  .30 

West.Gro.’A* 

39 

34'**!  5.8 

35 

35 

35 

Do.  pfd. 

28 

24  5.0 

24 

24 

>4 

Westons 

441,2 

3.1  1.8 

36*/2 

35'A 

36 

Do  B 

44 

33  1  1.8 

37Vi’ 

361/2 

36‘/2 

_  » 

Do  Pfd 

93»*^ 

78  '  3.8 

82V4 

82 

82 

X  U* 

r)<» 

108 

loom  5.7J  :o4 

KM 

104 

+  2 

Windsor  Hot. 

70 

.12  '  - 

1.60 

4.30 

4.12'* 


Woods  Alex. 
Woods  J. 

Do.  pfd. 

U  oods  G  Pf 
Woods  Mfg. 


6.50  4.23 

’  30V4  34Wf  5.7'  28 

t  84  76  <  3.4>  81 

40  39  (  ‘I  .... 

2.0U  1 


I  103  !  02  6.8  103  103  103 

.it  j4  I  .  46',.  46'.  48' 


I  M 


:;S  ly 


2.24  1.20  T.20 


I  32+8 


28U  22%j  4.6 
16  12U  5.0, 


}  30''ti  261/8  5.7 

1  58  .)2  3.9 

J  167  112  1.6; 

12' a  9 
I  38  27 

I  33  25  j  3.8 

t  15  !2  I  .. 

I  96  96  I  I 

i  90  70  '  3.7| 

■  44'/a  34 


.1.24  t.70v 

2.27;  1.60- 

2.75  i.ao*- 
1.92'  1.65'*' 
2.91i  2.20  V 
1.75+  I.OOv 
2.7C?,  2.25 
2.36?  1.30t 


1.30' 


ZELLERS 
.)  Do.  pfd. 

BANK'* 

.1  C.  NAT.N’L. 
C.Bk.Comm. 
1.63'  Imoerial 
1.2o  Montreal 
2.25'  Nova  Scotia 
I.IO-  Prov.  Bk. 

1.30  Royal 
1.85t  Tor.Dom.  B. 


.30 

401-  32  t  .1.8*  .1.1 
48  44  5..0  44 


f  63»/i 
!  66 
!  80 


I  45 
!  92Vg 
]  68*4 


51W  3.1  52-'4  .llVtf  .11'/y 

.12  !  2.7  38'+  371^  .17*4 

61H  2.6i  631/4  61&i  63*/4 

.lO'/it]  .1.11  5534  55  .15*/? 

63Vfe  .1.0  70%  69' 4 


33 


381/4  37I/V  371// 
78  78**v 


Earned  per  khare  is  amount  earned  in  company's  fiscal  year:  for  purposes  of 
personal  income  tax  returns  "DivicienHs”  chn..,.. 


63.799  Abacus 
17,021  .Acad  Urn 
450  Advocate 
2,910  Agnico 

2.400  Akaitcho 
1,362  Alba  Exp 
2,235  Algom 
1,000  Am‘Lardc) 
7.991  Amal  Rare 

1.400  Am  Nephe 
15,499  Anacon 

1,065  Anglo  Hur 
2,000  Ang  Rouyn 
32,487  Ansil 
cl, 423  Arcadia 
8,000  Do  wts 
3,050  Area 
7.15  7>000  Arjon 

3,700  Allan  Loop 
50'  1,300  Atlas  Yk 

7.390:  9i000  Atlin-Ruf 

2.837  4,000  Aubelle 

21.600  Aumachn 
.151  8,300  Aumaque 
75  2,300  Auno 

18,000, Avilla 
35  7,3CO|Bankeno 
69.482!  8,933  Barnat 

lOol  14,000  Base  Metal* 
I  22,800  Baska 
i  155,800'B-Duq 
175  I  4,500  Beav  Lod 
4,401  38.050'Bclcher 
4,750'  200,Bclleterr« 

33  [  7.000  Bethlm 

500  1,784  Bevcon 

30  21,500  Bibi.s 

955  3,820  Bicroft 

29,030  Bidcop 
2.100  Black  Ray 
27,000  Bonville 
30  2,000  Bordulac 

87,350  Bouzan 
13.300,  Boy  mar 
;M2.1  Bialorne 
1.696  20,300  Broul 

35  19,100  Brnhrsl 

100  39,223, Brunsman 
100  300  Brunswick 

44.300  Butfaci 
l.SOOBuff  Ank 
1,500  Bunker  Hill 
4+673  Cable 
3.600|Cadamet 
11,365  Camp  Chib 
5,750:Cdn  Astoria 
300  C  CoUierie.* 
200  Do  pr 
6,9bOC  D.'iio 
3,700  C  .Malarl 
4,357  C  N  Inca 
11.782  Cdn  NW 
+65!  4,183  Candore 
113 1  93,040  Can^Erin 
290  24,194  Can-.Met 
'  2,800  Do  wts 
70!  6,300  Captain 

405,  4,800  Cariboo 

10!  4,620  Cassiar 
100  CasUe 
2.800  Cayzor 
14.989  Cent  Del 
8,450  Cent  Pal 
13,600  Cent  Pore 
3  000  Cheskirk 
96,100  Chester 
1,240  16.188  Chib  Jac 

8,695 1  4,500  Chib-Kay 

L825  6.700  Chib  M 

500  1.1,500'Chimo 

530  4,220  Chrom 

230  16,310  Coch  Will 
28  I  3,000  Cody-Rcc  o 
130  1,000  Coin  Lake 

50'  16.000  Colomac 
*75  i  3,699  Comb  Met 
740 1  14>900  Coniagas 
.130  21,500  C  Bellekeno 
'*00  .1,000  c  Beta  G 

'20^  3,000'C  Callinan 

j  14.400  C  Denison 
40,065  Do  wts 
1555!  12,473  C  Discovery 
*'15!  3,081  C  Fen 

j  6.600  CG  Arrovv 
1 103,705  C  Halliwell 
i  840  Con  Howey 
...  !  4.300  C  Marben 

j  7,200  C  Marcus 
.  '  13.240  C  Mogul 
I  26,300  C  Morrison 
”1^  4,700  C  Mosher 

12.450  Con  Negu.«i 
cm  22.?99iCon  Nichol 
24,200C  Northland 
1,285  C  Red  Pop 
17.740  C  Regcourl 
3,000  C  Sannorm 
58,400, C011  Sud 
1,232  Conwesi 
8.200  Cop  Corp 
34,500iCop-Man 
26,118,Coprand 


.32  .25 

.10 


1.90  2.70  2.70 


14.2.1  13.62  13.75 


11.30  11.2 
.2H2  .2 


.l2*/v  .!0'*2  .l2Vli 

.211/2  .21V^  .21Va 

.11  .10  .11 

.16‘*2  .16*2  .16Va 
2.72  2.6.1  2,63 

.02'*‘2  .02  .02»/a 

.20  .18  .18 

1.36  1.31  1.35 


1,175 


2.8251 


17,705! 


1.413 


225 1 


1.41  1.31  1.34 


1.00 

11.2,1 

5.40 


.1.601 

2,543 

6,17.1 

6.061 


4.00  3.8.1  3.83 


1.10  l.:J0  1.47 


4.00  3.70  3.80 


2.07  1.82  1.90 


Dividends”  are  shown  on  a  calendar  year  basis, 
t  Includes  19a8  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959),  Earnin-.* 

not  so  marked  relate  to  1959  year.  (Includes  extras,  d  Defirit.  Yields  are  . . . 

based  on  calendar  1959  dividend  rate  (including  extras  at  the  closing  price  I  9,500  Crov  pal 
Friday  previous)  x  Odd  lots.  "Paid  on  account  of  1958  year.  j  11.500  Cusco 

l.COO  Daering 


32,400  Coulee 
2.000  Cowich 
500  Craigmt 
ll,500|Croii)oi 


UNLISTED  SECURITIES 


tSiippllcd  b.v  Kipiien  A  to  lac.) 


iClosing  quotation*.  Not.  3.  1959) 


7534  7534  +  !»4 


54 


1.04;  1.00 
18.02;  5.00 
3.77:  1.40 

2.01;  1.00 


3.2lt 

27.70;  .80 

0.13: 

8.31d;  1.00 
1.36;  .60 

1.30;  .65 

2.00 

0.88;  .30 

0.27t 

3.59;  2.00 

0.86:  l.OOi 

2.45;  2.00 
0.03; 

1.27:  .80 

f)1.97T  5.50 
2.67:  1.50 
1,64;  1.10 
1.64;  1.10 
l.OU  .80t 
0.33J 


5.00 

1.60 

1.00 


Du.  B’ 

Cen.  C.  Inv. 

C  C  Inv  pfd 
Chart.  Tr. 

Chat.  Gai 
Circle  Bar 
Do.  ‘A’ 

Coch.  Dunlop 
Do.  *A* 

Cockshutt 
Coghlin  6.J. 

Comb.  Ent. 

Conds.  Nat’l. 

Confed.  Life 
Cons.  Baker. 

C.lMvers.'A* 

Do  Pfd 

.80  C.  Min.&Sm. 

2.00^  Cons.  Paper 
Cons.  Text. 

.95  Consum.  Gas  !  47Vi  .14 
5.50  Do.  ‘A’ 

I.12V3  Cons.  Glass 
.50  Corby  *A* 

.50  Do.  ‘B’ 

.62V^)  Cosmos 
Craig  Bit 


473,4  47  1  ..! 

I  99  99  I  .  : 

'71  57  I  2.2  63 

\  28'.^  19i*ii  4.1!  25 


3.7.1  3.75  3.75  —.25 


20**2  20 


20  — 


13^4  1334  13*^4 
leVi  16  161*4 

SV2  6 


1.00 


13 

’4.00  2.25 
,  24*8  20 
1  14V2  1334 

W/4  12' k  ..I  16Vi 
151*  3V2I  .1  6 

13V4  10  5.6  IIV4 

14  tOk*  5.0  1234  1234  12^4  — 

j  160  130  I  1  149  149  149  + 

IOV4  734  5.1  91,3  9*2  9*/2  — 

il.ui  .60  ;  ..|  .... 

1  34  30  I  . 

I  22V4  1734  5.3  20  19  1934  I- 

I  45  .16 

14.10  2.25 


5.5  39**4 

I 


ft.9i; 

2.10; 

0.39; 

; 

2.32; 

0.74; 

\  * 

13.58? 

1  V 

0.77? 

3.09 

2.44; 

8.65d 

2.01; 

1.02? 

16.23? 

1.70? 

: 

MO? 

-  : 

1.52; 

'■ 

3.12? 

J11.56? 

5.63? 

9.90? 

L29; 

2.70? 

1.16; 

5.31? 

■  i 

J 

1.06 

4.18; 

1.40; 

.25 

.18*4 

Crain 

23*/^ 

13*/2.  5.3} 

20*4 

2.00 

2.00 

Crown  Cork 

62*/a 

.14  3.3; 

.70 

.80 

Crown  Trust 

34 

25*^  2.7 

26*4 

.30 

.15 

Crows  Nest 

11»4 

7'*^  4.0 

1.80 

1.80 

Cr.  Zeller 

.18 

48V2  3.SI 

50'*:; 

.50 

LOO 

Do.  ‘A’ 

1  24V2 

19  1  . 

20 

3.00 

2.25 

D.AVID  A’ 

.  48 

44^4.  6.3; 

Davis  1. 

9 

4  ' 

l.70r 

.90 

Disl.  Seag.  | 

'  33’,* 

30».|  5.81 

31*4 

9  4334  42 

100»*2  100 
5|  26W  26 

21V^  17i«]  6.0,  18Vi!  183i 

2m  I6V2  6.31  I8V2  17 


333*k  26 


2.65  2.00 


7.3i  11 


11 


2.10  2.10  2.10 

19V2  2OV4 


1.54; 

LOO 

L4pv 

Do.  B’ 

1  43'-* 

.II*)* 

2.8  38>,v 

3.03t 

LOO 

LOO 

Mailman 

1  2B 

20  , 

37.75t 

5.00 

5.00 

Do.  pfd. 

1  95 '/i 

75  1 

21.07; 

6.0U 

6.00 

Man.  Sug.  pf. 

1  tllU 

96  ; 

6.0 

1.54; 

1.20 

L‘20 

M.L.  Card. 

1  27 

21 

4.5 

1.37? 

.30 

.25 

M.L.  Mill. 

lU',i! 

12*/4j 

2.8  18 

42.60? 

5.00 

3.00 

Do.  pfd. 

1  97',2 

90  , 

3.4 

1.25; 

.40 

.30 

Massey  Ferg. 

IB'i'. 

10  i 

,1.2  12^4 

53.70? 

4.50 

3.37**'i 

!  Do.  pfd. 

:  ISO 

102»-*| 

4.31  106 

0.70? 

.40 

.40 

Maxwell 

1  6 

4  Vi* 

•  1  4Vi* 

23.12? 

.60 

.1.1 

McCabeGr.A 

1  34 

31  , 

. 

0.40: 

Mclehers 

1  !• 

8 

..1  8V2 

1.49t 

LOO 

.60 

Do.  pfd. 

1  17',* 

I2V2! 

--I  17V;* 

Merc.  Chip. 

1 

.68'- 

1.66; 

LOO 

.75 

Mex.  Li;;ht 

1  IS'.a 

IS'-'sl  6.3  13',. 

5.20? 

LOO 

.75 

Do.  ptd 

'  14'-4 

13  : 

7.6  .  - 

0.08? 

Mid.W.I.Gas 

8  00 

1.33  1 

2.10 

0.27; 

.20 

.10 

Milton  Brick 

3.75  : 

>.80  1 

2.80 

371*4  371*4  37*4 


4V2  4Vi  —.10 


l.SU: 

3.44; 

3.44; 


36.78:  4.50  10.50 

2.40J  1.00  1.35T  Mont.  Loco. 

1.52v  1.40+  1.50  Mont.  Trust 


I  32 


303  4 


1.60  Minn.  &  Ont. 

1.25  Mitchell  J.  S. 

.75  Mitchell  R.A. 

Do.  *15  I  6V22.50 

1.00  Mod.Cont.'A’  j  16‘/a  12 

.671/2  Molson's’A*  29«/v  22' 
.671,2  Do.  -B’  I  29  22' 

1.65  Do.  pfd.  I  43  39 

Mon  Knit  j  834  6 

Do.  ptd 


i.OI  3034  3034  30‘ 


Bid 

Asked 

Continental  Life 

60 

Ldn  L  Can  .A  pt 

43 

Alexan  Bldg  C 

15 

Cousins  E  U 

10 

London  Life 

190 

205 

Ang  C  Tcl  .\C 

32»*ii 

35','2 

Crown  Life  new 

163 

175 

M  Loeb 

10V5 

11 

lieauhartiois  Fr 

lo 

Cuban  S  Sugar 

2.00 

Monarch  Life 

60 

Do  1.  H  Pow 

30 

Daily  Mirror  A  3.25 

3.50 

McCarthy  M  A 

3 

Boi  Floor 

23 

Det  Int  Bridge 

19 

Do  B 

25 

BC  Sugar 

33 

35 

D  of  C  G  Insur 

70 

75 

Mtl  City  k  Dist 

57 

60 

Brit  Pete  C 

35 

Do*  cr  Ind 

7V^i 

SV'a 

.\  Lite  Assuc  n 

2?.- 

Blit  Am  Assur 

10.1 

110 

Eastern  Trust. 

26 

39 

NB  Telephone. 

IV/2 

12*4 

Hrockville  1 

62 

68 

Einp  Life  25  pi 

.10 

NS  Trust 

17 

Can  Delhi  P 

6»,4 

6^/4 

Essex  Pack’d 

Oland  Brew  A 

14 

16 

Can  File  Ac 

2(1 

Excelsior  L  n 

130 

Ont  k  Que  RIy 

100 

C'an  Indemnity 

20 

Galt  Brasn 

90 

Rub  J  &  W 

23 

(*  Viol  Lamp 

16 

18 

G  Br  &  Inc  C 

20 

23 

She^'brooke  it 

200 

Can  Sup  Oil 

12**4 

13 

Gt-West  Life 

330 

342 

La  Sauvegarde 

70 

Cole  ('oil  A 

20 

Guay  <  i\A 

130 

Sovereign  Life 

215 

230 

Do  B 

20 

Halifax  Ins 

18 

Strategic  M 

mi 

13*/2 

(Colonial 

275 

Horne  8:  Pitfid 

5V4 

5*4 

Stnd  Fuel  pfd. 

32 

35 

('onmiercM  Life 

40 

Hudson  Bay 

29 

2934 

Stew  k  Lloyds 

6‘>« 

7'*. 

t'iiwthra  A  U 

35 

Imp  Chem  Int 

6**4 

lui  Gen  In; 

22 

A  W  Chase  V 

.SO 

55 

Ing  &  B  pfd 

100 

Waterloo  M 

6 

t 

f’ons  f  heatre  A 

Int  Holdings 

29 

31 

Western  Life 

.15 

! 

Do  ‘B’  . 

3V5 

Lament  6  ptd 

20 

Westcoast  T 

16-4 

17'/4 

•231*2  24  — 
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NEW  YORK  STOCK  MARKET 

Supplied  by  Shearsoa  Hammill  Si  C«. 

(Closing  Quotations.  Nov.  3,  1959) 


I  90  75 

I  20U  17 


51 


45 


1.53? 

.77i 

Muore  Corp.  I 

1  46*4 

21^/41 

;  2.0 

2.74i 

.90 

.75 

Morgan.  H. 

1  38V-J 

27 

37.20; 

4.75 

3.57 

Do.  pfd. 

1  96 

92 

1 

2.27? 

1.23 

1.00 

Mt.  Rl.  Rice 

1  26 

20 

5.3] 

1.96; 

.80 

.60 

NAT.  DRUG  1 

1  18Vw 

14*4| 

1  5.O1 

3.6I; 

.60 

.4.1 

Do.  pfd.  i 

1  17*a 

14^* 

4.0 

1.84; 

.60 

.60 

Nat.  Groc.  | 

1  <>•» 

20 

3.0 

5.52t 

L50 

1.50 

Do.  pfd. 

1  38 

26**8 

5.51 

0.56; 

.32 

32 

Nat  lose  B 

'5.50  • 

i.oo  1 

1 

o.5i; 

1.60 

.40 

Nat.  Stl.  Car 

1  in 

13  1 

1.92; 

L63t 

1.60 

Nat.  Itust 

1  58 

48 

4.28; 

1.80 

1.35 

Ntld.  Light  1 

!  53<,ii 

46->'8| 

1  3.6 

0.98? 

.60 

.60 

Neon  Prod 

I  I7V>. 

ll^i 

3.6 

.73 

.75+ 

Niag.  Wire 

1  15'/2 

I2V2 

6.0 

1.23? 

.75 

.75) 

Do.  ‘B’  1 

1  15W 

U*/2 

6.3 

21.39; 

4.00 

3.U0 

N.VV.Util,  pf.  1 

1  80 

73  1 

i  5.3 

2.10; 

2.00 

1.50 

Noranda  1 

1  3b 

44*,a 

4.2' 

2.3U 

.30 

North  Star  | 

i  22*^4 

12 

1 

20.19; 

2.50 

2.30 

Do.  ptd.  j 

4j 

.191.4; 

6.1 

2.16? 

1.60 

1.60 

N.Q.  Pow. 

28 

24 

6.1 

13.671 

2.7.1 

2.06 

Do.  pfd  1 

50 

45  1 

6.0 

5.4j  18»/2  17‘/a  I8V4 
3.11  48  451/'2  48 


i  Allied  them  120**4, Cons  Edison 
1,00*1  Amer.  Can  41^8  Cont.  Can 
260  I  Amer.  Cyan  57'H  Douglas 
12,086  ,Am.  .Smelting  48*/4'Dow  Chem. 
30  !  a.T.  a*  T.  783*4  Dupont 
+.1  'Am.  Tobacco  lOSVi  East  Kodak 
Anaconda  62  I  El  Paso  N.G. 

Armour  34  Gen.  Elec. 

|Atch  T  A  .SF  25V«’Gen.  Motors 
42**4  Goodyear 


.10 


Bendix  Avia. 
Beth.  Steel 
Budd 

Caterpillar 
Celanese 
C.  A  O. 


691/4  Gt.  No.  Ry. 
.15+8  Gulf  Oil 
23  Illinois  Cent. 
14  Tndland  Stl. 
2614  Int.  Harv. 
69'8'Tnt.  Nickel 
60^4  Int.  Paper 
58»«  Int.  TAT 


61  Jones  A  Laugh 
46+4  Johns  Manv. 
39*8  Kennecott 
87  'Lockheed 
257V2  Loew's 
9414  Merk 
291/8  Monsanto 
80’/)  Mont*Ward 
.12+6  Nat.  Cash  R. 
138  {Nat.  Dist. 

.113/4  N.Y.  Central 


76V4  St.  Regis  Pap. 
49V2  Scheneiy 
95  I  SearS'Roe’k. 
27+8  Shell  Oil 
32V4  Sco^Monil 
73'1«  South  Par. 

51  St.  Oil  Calif. 
53y..  Stan.  Oil  N.J. 

31%!  ■'’'"‘“‘'O 

303^  Union  Carb. 


11  : 
3634  1 
48*4  I 
7IV4I 
41V4i 
69’/8  I 
48>8l 
49 


1361,4 

Nor.  Am.  Av’n.  37  United  Aire.  37^4 

Nor.  Pacific  45’/8  United  Airline  41»8 


48+4  Phillips  Pete. 
50'/^  Radio  Corp. 
99  'Sperry  Rand 
131V2'Raytheon 
37*8  Republic  Stl. 


U.S.  Rubber 
g4'°  U.S.  Steel  991*8 

23+8  Westinghouse  99 

5(Ps  Woolworth  19 

73  I  Youngstown  S  l*27V2 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  las.  Kichardsnn  A  Sons' 


(Closing  quotations.  No?.  3.  1959 1 


Bid  Asked'C  Fortune  2V2 


1.13?  .82V2  .60  OCEAN  CEM 

2.35;  1.50  1.95?  Ogllvie 

94.82?  6.0(1  3.25  Do  Htd 

1.75;  l.lat  1.201  Ont.  Loan 

1.66:  1.30t  1.40r  Ont.  Steel 

118.95;  7.00  7.00 


18 


>'2  3.< 


7.57;  1.40  1.05 


Do.  ptd. 
Orange  Cr. 

PAGE  HER. 
Paton  Mfg 
Do.  pfd. 
Paul  S  Strs. 
Pembina 


i  53U  *0 
!  145  132 

!  30H 

I  26^4  19’'8|  6.11 

1  127  127  5.5  .  . 

lOVii  3*4 

I  36**4  261 8  3.4|  28 

9  6>4 

I  20  19‘-  7.0' 


'Alas  YP  225 
iAIas  Knf  70 
.Aldina  4 
*25  Anaconda  70 
Barrens 

•  Bata  1 

B1  Crown  18 
Castles  11 


6.944 


CKodiak  115  133 

Century  2'/%  2' 

Claybar  11*^  15 

Dorn  Min’1  2  2’ 

Edoran  3**-^  3' 


{Gateway 

jKcnare 

Keno 


.1 


2^4|Lcamac  4V2 
'.ed  Cal  6V1 
Merit  Oil  43 
Merland  13 
Monarch  Ha 
NRidgwy  12 
Nor  Cont  1 
N  Richfld  3V^ 
Nuco  71*2 


6'*2  Ranchmn  IOI4 
7  Renfrew  3 
’5  SaigeOil  71 
*  I  Share  4Vii 

:*  SilverCity  4 
Transfid  2W 
3  (Turner  V  20 
Ai4'W  Warner 


LOOT  l.OOi  Dcm.  Bridge  I  24ia  20  !  4.7  22V%  21»,4  22 


1.00 
20 
1.32 
,  .10 
1.00 
.45 

1.50 

4.50 
2.60  V 


D.  Coal  pfd 
Dom.  Corset 
Dorn.  Dairies  I  HU 
Do  pfd 
Dom.  Elect. 

Dom.  Eng. 

Dom.  Fabric 
Dom.  Fndry. 

Do.  pfd. 

Dom.  Glass 
Do.  pfd. 

Dom.  Magn. 

1.50  D.  Oilcloth 
.40  D.  Scottish 
1.87*  a  Do  pfd. 

.85  Dom.Stl.ACI. 

.93'!4  Dom.  Stores 
.57Vi  Dom.  Tar 
1.00  Do.  pfd 


20 


3.0,  11’* 


I  21U  15U  5.7|  18 
!  12U  12  I  6.0 
1  51U  42 
I  lOlVg  94  1  4.61 
I  96  83  I  3.1 

1  \54g  13*'2  4.9 
I  12  7  .1 

I  47 


48U  46U  48 


97  97  — 


7U 


42'  -i 


3.3 


13U  1434  1434  — 


2.3i  54U 

3.7'  I6V4  13V8  16 
22U  17U  5.3)  18V'2  18Va  ISVs 


1.03?  .60 

152.52;  7.00 
1.47;  .75t 

3.79;  1.12'/a 
0.70:  .30 

112.39;  3.75 

1.89 

12.63:  7.00 

1.37;  .50 

1.00 

I.6I;  1.60t 
S.88;  1.50 
25.59;  1.00 

I. 79?  1.00 

0.96:  .40 

.10 

J. 53!  1  30 

Uii  1.00 


.60 

Dom.  Text. 

)  12 

9^4 

5.3 

IQVs 

9’* 

9’/* 

7.00 

Do.  pfd. 

1  132 

134 

5.3: 

+25 

125 

25 

.60 

Donohue 

1  in 

14Mi 

5.0} 

14*^ 

14V2 

14*^ 

1.50 

Dow 

I  46 

40^* 

3.3 

45 

43 

45 

.50 

Dupont 

1  29^4 

19V'i 

34V4 

23  Vi 

23  V? 

3.75 

Do.  pfd. 

1  80 

70 

5.01 

75 

75 

75 

EAS'I.KOOT. 

(  10 

7V* 

7.00 

Do.  pfd. 

}  115*4 

100 

5.8! 

.30T 

Easy  Wash. 

i  IS’h 

12 

4.6 

.75 

Do.  pfd. 

1  17V* 

15 

6.11 

.90 

Econ.  Inv, 

1  40«-4 

36 

4.2 

39 

33'/2 

38V*i 

L12*/a 

EddyPap.'C' 

1  72 

54 

2.7 

58Vv 

53'/2 

58 1/7 

.75 

Do.  ‘A’ 

1  72 

54 

L8i 

58 

56V-2 

57 

.90 

Electrolux 

1  21 '.4 

14 

5.6 

20 

20 

20 

.42*/-i 

En.AHeat.'A’ 

!  lO'-i 

5 

3.7 

IOV4 

ft 

.10 

E^uit.  Life 

1  6 

5V*i 

1.6! 

L12Vi 

FAM.  PLAY. 

1  251/4 

20*4 

7.2 

21=4 

21*^4 

21=4 

.75 

Fy.  Farmer 

1  19»4 

I5V4;  6.41 

17 

I6V2 

17 

* 

23.05; 

2.50 

l.a7**a 

Do.  ptd. 

48% 

44 

.1  .1 

3.22; 

1.60 

1.3.1 

Penman’s 

1  16' a 

30  ' 

3.6 

1  6.1.S3; 

6.00 

4.30 

Do.  ptd. 

1 112 

102 

3.9 

2.76; 

.65 

.55t 

Pei-ples  Cr. 

,  3U'3 

13 

76.82; 

6.00 

3.00 

Do.  pfd. 

1  looi.a 

96  Va 

8.11 

1.42; 

.35 

.70 

Photo  Eng. 

1  18'2 

15'i* 

?■  *4 

15.?20 

0.9U 

.75 

.52'- a 

Powell  River 

1  21% 

14%| 

4.61 

r  =4 

4.765 

2.53T 

2.00 

1.50 

Power  Corp.  | 

1  70 

54*/2 

3.6 

125 

18.34? 

2.25 

2.25 

Do.  Isl  1 

40*4 

5.6 

16.16: 

3.00 

3.00 

Do.  2nd  1 

1  801,4 

70 

3.8 

-1.  1/.^ 

200 

Prein  Iron  \ 

1  ■■>84.00  1 

14.72+ 

8.00 

8.00 

Prem.  Trust 

1  155 

130  ' 

-  1'., 

1,044) 

2.52; 

2.50 

2.00 

Price  Bros.  , 

1  j0'.4 

39 

4.9 

+  l*'i 

675 

114.62? 

4.00 

4.00 

Do  Pfd  ! 

1  89 

78  ’ 

4.8 

1.02? 

LOO 

.50 

Prov.  Trans,  i 

13 

13 

6.9 

4  1'. 

4,644 

15.51? 

2.50 

1.88 

Do  Pfd  1 

1  43-i 

41  . 

-  *,4 

15 

+  1-7 

180 

2.80dJ 

OUE  N.GAS  1 

! 

1 

;  Vi 

10.963 

2.33X 

1.40; 

1.60 

Que.  Pow.  1 

1  4.1 

33 

*■  *4 

1.045 

1  1.24? 

.50 

.90 

Que.  Tcl.  1 

1  23'. 

21  1 

i  2*.v 

310 

■  3.59^ 

1.10 

Do.  pfd. 

;  2o>-4 

19 

5.8 

LIU 

.73 

.75 

Quinte  ‘A’  1 

1  13 

11'. 

6  5 

—  =4 

610 

1.79 

.55 

.40 

RAPID  GRIP  1 

1  16*  a 

8’r 

+  =4 

4,720 

0.071 

.37',j 

.32»-a 

Reitman’s  ] 

1  22 

lOH, 

2.1 

4-  1* 

11.874 

43.99; 

4.75 

4.75 

Ry.  .\lu.  pf.  ] 

1  86 

80 

5.3 

2.100 

0.44; 

.50 

Riverside  A  1 

11 

8%: 

—  '« 

3,312 

2.34?d 

Do  B  13.00  : 

2.00 

1 

25 

2.27? 

.80 

.80 

Robertson  M.  ! 

19 

IS  i 

100 

3.27: 

L15t 

LU9t 

Do.  pfd.  i 

1  19 

16U 

>9 

1.53; 

.80 

.hO 

Rohinson,  L.  ' 

1  14*4 

12' i 

—  Vi 

8.152  1 

1  59.16? 

6.07^4 

5.73 

Do.  pfd.  1 

;  W.2 

14 

6.31 

55 

0.61 

.80 

.40 

Roe  \.  V.  1 

13'^ 

6". 

41.37 

6.07*4 

4.3IV4 

Do,  pfd.  ; 

100 

79%  1 

6.8 

J.I5I 

.80 

.75 

Kolland  .A’  j 

35 

21 

2.7* 

•2.73t 

.40 

.45 

Do.  -B' 

34 

27 

i  36.19? 

4.25 

3.18^4 

Do.  ptd.  1 

!  86 

70  1 

j 

1  O.bJd: 

.l)6V-d 

06'  •: 

t  Koyaiite  1 

11'*.! 

B.lk3 

’  1, 

9.97d; 

L3IV4 

I..IIV4 

Do.  pfd.  1 

1  23V:: 

17  1 

7.3 

100 

1.40? 

.60 

}  i  <ik  \ 

10»4 

+  2 

125  1 

0.40? 

.60 

.4.1 

Russell  Ind.  | 

1  14 

9 

7.3 

404  ' 

bi  1 . 1  )i  1 

1  17' 

13' ai 

1.13, 

1.00 

1.00 

St.  Law  Cp.  1 

19’* 

lo'.J 

6.11 

4-  *4 

1.230 

40.43; 

3.00 

5.00 

Di».  pfd  t  lOJ 

92’/- 

5.4 

+  Va 

1,290' 

St..Maur.Gaa  ' 

L6U 

a  1 

—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers*  Association  of  Canada) 


13.000  D’Arag 
5,(H)0iDe  Com 
21,300T)cer  Horn 

22.100  D’Eldona 
.lOODcInite 
575  Dome 

L043'D  Magnes 
11,000'Donalda 

38.900  Duvan 
3,000  E  Amphi 
6,88i;East  Mai 
.1.475  East  Sul) 
4,671  Eastwd 

38,000  Elder 
.100  Eldrich 
3.100iEi  Sol 
3,076  Eureka 
31,110  Exp]  All 
5,483  Falcon 

6.500  Faraday 
3,260  Do  wf.«? 

700  F’wesi  Tung 
16,400  Fatima 
9.2501  Francoeur 
9,610  Frobisher 
8.210  Do  debs 
9,360  Geco  Mine« 
1,000  Cenex 

1.400  Geo  Scion 

1.200  Gnt  Mascot 
l,28rGiant  YK 
2.430'Glacier 

7.100  Glenn  Uran 
l,250;GoIdale 

.12.000iGold  Eagle 

7.500  GF  Uran 
4,380  Grandroy 

2.900  Granduc 

8.400  Greyhk 
15.500  Gulch 

1.000  Gulf  Lead 
12.475  Gunnar 
9,140  Do  wts 
4.000  Gwillim 

9.500  Hard  Rock 
16,600  Har^iMin 

3.300  Hasaga 
8,000  H  of  Lakes 

52.800  Headway 
10.320  Heath 

18.250  Heva 

800  High-Bcll 
1,530  Hollinger 
900  Hoyle 
1,000  Hugh-Pam 

28.800  Ind  Lake 
3.600  Inspiration 

24.800  Int  Moly 

42.250  Irish  Cop 

7.500  Iron  Bay 
12.100  Iso 

900  J  Waite 
10,550  Jacobus 
10,350  Jaye  Expl 

16.300  Jeliicoe 
8,000  Joburke 
3,800  Joliet 

2.200  Jonsmith 
8,258  Jowsey 
7.000  Ken vUle 
7,394  Kerr  .^dd 
3.510  Kilembe 

436  Do  C  wts 
19.210iKirk  Min 


3.10 

.06»*a 

.09U 


17.71  17.75  17.7.1 

7.75  7.00  7.50 


1.70 

1.90 

1.49 


1.*26 

1.60 

1.60 

1.42 


27.75  26.62  27.37 
.73  .6.1  .65 

.OIU  .00'*2  01', -2 


.05'*2  .03*2  .03V 

1.98  1.81  1.81 

81.10  81.50  81.30 
17.62  17.23  17.62 


9.30  9.00  9.30 


16»*2 

lOU 


1.44  1.30  1.30 


11.7.1  11.00  11.00 
1.75  1.55  1.6.1 

.05**^  .05U  .05Vi 


.30 

.06 

.02Vi 


.02*/u  .02 

1.59  1.51  1.35 

30.25  29.75  30.00 

4.20  4.00  4.00 

.13U  .13V2  .13Va 
OJU  .O2V2  .03 


1.45  1.35  1.40 


l.lOOKirk  Town 
1.675  Labrador 
1.900  Lake  Cin 
39,410  L  Dufault 
2.000  Lake  Ling 
3,000  L  Osu 
2,141  L  Shore 
3,110  L  Wa»a 
100  Landa 
901  Latin  .Am 

10.600  Leitch 
11.000  Lencourt 
19,000  Lexindin 

2,923  LL  Lac 
11.000  Lorado 

7.310  Do  wts 
2,000  Louvict 
6,800  Lyndhst 

2.821  Macassa 

5.600  Macdon 
78,000  Macfie 

4,760  MacLeod 

5.310  Madsen 

59.600  Magnet 

13.500  Malartic 
2,833  Maneast  L 

24.380  Maralgo 
3,300  Marcon 

36.400  Maritime 

48.700  Martin 
11.000  MaUtch 
5,666  Maybrun 
1,743  McIntyre 
6.000  McKen 
3,100  McMar 

3.600  MeWat 

6.500  Mentor 

29.750  Merrill 
6,700  Meta  Uran 
I.OOOlMidrim 

10.465  MilUken 
823  Min  Corp 

1 1 .300  Min-Ore 

7.822  Moneta 
83,025  .Mt  Wright 

1,000  Multi-M 
32.905  Nama  Cr 
.1.200|Nat  Expl 
15,000  Nealon 

3.300  Nes  Lab 

2.300  New  Alger 

2.500  New  .Ath 
33,030  New  Bid 

.1,130  New  Cal 
10,500INew  Delhi 
8,330;N  Dickon 

7.300  N  Goldvue 
1.375  N  Harri 
5,973  New  Hosco 

10,767  New  Ja.son 

21.400  N  Kelore 
7,230  Newlund 

11.000  N  Man 
163.183  N  Mylama 

5.750  New  Rouyn 
6.,}00  N  Senator 

43.308  Nickel  .MS 
2.730  Nick  Rim 

2.600  Nlpissing 

2.700  Nisto 

1.500  Nor-Acme 

3.600  NorgoJd 
5,000  Norlartic 
4,461  Normetal 

11.700  Norpax 

7.750  Norsync 

13.300  Northcai 
15.932  N  Gat«> 

155,997  N  Colds! 
19.900  N  Golden 
22,060iN  Rank 
9,550  Northsp 

1.400  Do  A  wts 
3,000  North  Can 
7.000  Norvalie 
3,260  N  Beauc 

I, 000  Obaska 
6.900  O’Brien 

2.200  Oka  Rare 

7.500  O’Lear.N 

II, 375  Opemiska 

261.900  Orchan 
7.000  Orenada 

12.300  Ormsby 
7.000  Osisko 

I. 360  Pamour 

2.500  Paramaq 

21.500  Parbec 
6,100, Pater 

700, Patino  M 
4.446  Da  wts 

J, 225|Pato 
30.560  Paymasi 

6,833  Pee  Expl 

53.400  Peerless 
4,344  Pick  Crow 
4,000  Piich-Ore 
1,030  Placer 

1.200  Ponder 
7,200’Ponage 
2.000  Pow  Ron 
1,425  Premium 
3,650  Preston 
8,107  Pronto 

7.200  Pros  Air 
6,000  Purclex 

6.599  Que  Ascot 

17.500  Que  Chib 
19,864  Que  Cop 

4.500  Que  Lab 
690Que  Lith 

3,000  Que  Man 

H, 030Q  Metal 
.1.500  Qunston 
3.744  Quemont 

18.900  Radiore 

1.600  Rainville 
116,571, Rayrock 

12,300'Realm 
BOOiReeves 
4,000  Rio  Rup 
4,000  Rix  .Athab 

7.600  Roche 

6.700  Rockw  in 
.11.600  Rowan  Cons 
24.192  Sherritt 

•104  Sigma 
44.871  SI!  Miller 
5.100  SiJ  Stand 

8.380  Siscoe 
58,.133  Slocap  VR 
43,833  Stdeona 

9.300  Stanleigh 
4.140  Do  wts 
2.645  Stanrork 
9.500'Starraft 

11.610Stecp  R 
65,000  Sturgeo.i 
7,000  Sud  Cont 

I, 450  Sullivan 
17,030  Sunburst 

169.517  Surf  Inlet 
9,330iSyIvanite 
4,821|Taurcanis 
1,000  Do  vt 
6,?.10;Teck-H 
8,500ITema.g 
10,810  Territory 
1,264  Tex  Star 
10,533  Thom  L 
6,024  Tiara 

20.100  Tomblll 

1.500  Towag 

1.500  Trans  Can. 
500  Trans  Res 

5.400  Tribag 

3.400  Trin  Chib 
2,146  Ult-Shaw 
2.637  U  Mining 

15,775  IT  Asbestos 
2,635  Un  Keno 
22,900  Un  Fort 

4.600  Upp  Can 

7.500  Vandoo 
9.925  Ventures 

10.400  Viola  m 
2.110  Waite  Am 
8,000  Weedon 

1.900  Werner 

95.400  W'illroy 
100  Do  wts 

23,500  Wiltsey 
8.725  Wr  Harg 
23,300  Yale  Lead 
3,720  Yk  Bear 

46.100  Young  HG 
1,558  Yukeno 

6.900  Zenmac 

4.900  Zulapa 


High  Low 


28.25  27.63 

.88  .85 


1.20  1.13  J 


.31 


.28 

.06 


1.12 


1.04  '  I 
2.82  : 
.UVa 
Ml  J 
•OoU  .OlV'aT 
.15*2  .14Va 

.07V2  .06U 
1.38  1.21  1 

,41  .38U 

.0,9  .09 


1.05  1.00  1 

12.50  12.37  l: 


.43U 

.I6Vj 


1.51  M7  1 


8.3.1 

1.20 


7.75 

1.01 


.07  .06'/y 

.021/2  .02Va 


11  12  10.84  11 

16*, 2  .16U 

.78  .71 

.36  .35 

4.30  4.40  4 

■1.45  5.25  .1 

2.95  2.87  2 


n.2.1  10.62  10 


1.6.1  1.42  1 


1.70  1.53  1 


1.06 

.65 

.49'*i 


M8  125  I 


1.75 

.I8V2 


.07U 
1.73 
•  ISU 


Ml  MO  1 


.06 


.05 


25.37  24.21  24 
1.76  1.67  1 

6.90  6.73  6. 

.19U 


.10 
1.'46  1.; 


17 


.10 


CURB 

3.123  Bulolo  4.0.4 

100  Coast  Cop  2.70 

600  Pend  Ore  2.60 

13.000  Yukon  Con  .83 


112  112  - 


4.50  4.25  4.45  — .05 


14*2  14**2  14U 


HU  14U  —  1, 

.13  .13  -  2»* 


I2V4  12U  Li* 


17U  17+8  17U 


i 


335 1 3 

J 


Govt,  of  Canada: 

(bsucs  Bid 

-4  Dec  60  99 

Dec  61  96'/4 

'*2  Dec  62  100*4 

Dec  63  97 

^4  Dec  65  89^4 

U  Dec  6,1  82'*: 

1/4  Dec  72  88'/i 

U  I>ec  7b  77 

*4  Dec  83  85’’ 4 

U  Dec  98  79*.: 


(Closing  quotations.  No 
/71  90 


4^76  78 


262  icNR 


81 


91 


94 


125 


Provincial:  ! 

bO  Alta  Tel  4U  79  30  82 

BC  Power  5  82  87V2  89* -j 

460  Man  Hy  5  78  82  91 

220  N  Hruns  3U  65  86  88 

i  N  Scotia  31*4  65  85  87 

100  !  N  ilcotia  5  79  88  90 

Ontario  3  63  84  86 

100  'Ontario  3'/a  79  99* ii  lOOU 
i  Ont  Hydro  4  86  88U  901,2 

'»00  iOnl  Hyd  534/79  96  98 

120  iWuebec  4  62  93U  95Va 

15,941  -Quebec  4^4  77  87  89 

HO  Hyd  6  79  98U  99U 

■»5  Que  Hyd  SV-  75  77  79 

(Saskat  3’^4  6.1  88  90 


7  10  6.7.'^  6.95 


15  1431*  14’** 


1,845 


1.790 


(ndustnai: 
AbiLbiP  6''.- 
’  .Mt;>  Gas  .1'  4 
Al'jomaS  5U 


510  ir.  \Oll 
4,3o5  'CanCcm 
1.1  j  C  Brew 
12.000  CB  Alum 


4’ J 


C  Chem 
C  Indus 
c  on 

C:PR  3*4  72  77 

CPR  5  83  87 

Con+«Denis  5  62  94*-2 
Cr  Fon  5', 2  71  89 

DomStrs  5V2/76  92 
Dom  Tar  SU  78  89 

Gen  Mot  4U*  68  88 

Imp  on  3  69  81 

Ind  Acc  5U  78  91 

Loblaw  G  6  77  97 

Lorado  Ur  6  62  30 

Ma.ssFer  4'(i.>  76  82 

MillikcnUr  6  62  90 

NStarOn  5^4  77  87 

Rey  Aim  5^4  78  94 

St  Law  Cp  5  78  88 

Simpson  4U  78  88 

Stan  Ur  SVt  62  87 

Stan  Ur  5U  63  35 

Stcinbgs  3U  73  93 

Trader  F  3U  74  92 

TCP  3.85,87  88 
WestonG  4V2'71  87 

Convertibles: 

AbitibI  4U  66  93**2  98 
Atlas  Steel  5  87  1U9  114 

Brazil’n  4V2  71  73Vi  76U 
C  Delhi  0V2  Ti  IW  108 

C  Pacific  4  69  84'v  86U 
Cdn  Petro  4  72  76  80 

C  Util  53j  77  101  106 

Cockshutt  5  68  88  92 

Dom  Text  4  68  36  69 

Grcyh’nd  5*2  72  97  101 

IlomeOlI  5-4  71  101 

Inld  Cem  4'  '*  76  94 

Inld  NG  31  a  77  36 

Loblaw  4U  76  114 


90 


—  If  ff  A  'connect  calls  to  busy  lines 

Call  UlTCCtOT  A  Isoon  as  the  called  phone  is  fi 
iup  to  indicate  incoming  ca 

*Phnn0  fnnnvatinn 
rnone  innovuiiun 

-  'operating  panel  permits  e 

A  streamlined  multi  -  button  reading  of  numbers  and  re; 

op  I  business  telephone,  the  Calliuse  of  the  buttons. 

•  1.  u  •  .  J  .  The  Call  Director  will  be  av 

„  j  Director,  will  be  introduced  on 

! Monday  (November  2>  by  The  jjp  jq  ig  push-buttons;  a  lar 
83  Bell  Telephone  Company  of  model  lias  up  to  .30.  The  mod 
^  Canada.  plastic  hou.sings  will  be  offe 

I  The  new  instrument,  featuring  io  a  choice  of  three  colors 
I  a  modern  functional  design,  was  green,  grey,  and  beige. 

93  !  developed  tor  the  business  man  The  new  telephone  will  repl 
fo  iwho  needs  more  than  si.\  push- ;  existing  six-button  key  sets  wh 
buttons  on  a  phone,  and  for  the  h^'e  outgrown  their  serv 
m  secretary  or  clerk  who  answers  capacity,  and  other  older  n 
I  calls  for  a  number  of  people.  jl'^c  line  key  equipment. 

I  The  Call  Director  incorporates'  The  Call  Directors  sp 
95  iin  a  single  unit  many  features  design  makes 

that  formerly  required  separate  installation  and  rearrangem 
r3%!pSer 01  equipment.  .  of  service  to  suit  a  custom, 

;  At  the  touch  of  a  button  it  needs. 

M%  provides  such  .services  as  inter- 
office  communication,  transfer 

of  calls,  signalling,  and  confer-  ,  ,  sh  r.  h.v. 

ence  calling  between  extensions. „„  mentiv*  ,hire-  op 
iLoblwLP  5'%  33  92  M  '  It  can  pick  up  calls  on  other  pUn  to  oOicers  and  employe**  W 

Uih;nhhrrP  h,s,  M  li: _  ...n,,..  ,n  Company.  Issued  tapital_  ii  to-l 


Pac  Pete  5  77  93  103 

Shawin  5*^  72  IO6V2  109 

Simpsons  5'76  132  142 

Triad  Oil  4^4  71  78V2  81 

WCoastT  51A  88  82  86 

UtilU;  Bonds: 

AngCan  T  6  83  97  99 

Avalon  T  ai'i  66  82 

Bell  Tel  334  79  75  77 

Bel  Tel  5*i  80  92  94 

Bowater  334-80  74 

Braz  Tr  4-',  70  79  83 

BC  Elec  334  69  82  80 

BC  Elec  55^4  77  93  95 

BC  Tel  31/4  83  89  91 

CalgPow  334  72  80 
Can  Elect  4  68  82 
CWNatG  53.*  83  91 
Consm  G  5^4  77  97 
ConsmGas  5  78  88 
GtLPow  5H  77  93 
Inland  NG  6  62  90 
MarltlmEI  4  75  78 
NfldLlP  41/2  74  83 
NtldLAP  5‘*j  78  89Va 
Nor  Tel  5V4  78  90  , 
Power  C  5*7  77  93 
Que  N  G  85  82 

Que  Tel  6  77  97 
Shawin  3V?  70  8l'*2 
Shawin  A^a  76  86».7 
Union  Gas  5  77  88^2 
Union  G  3V 2  77  92' 2 
Real  Esiule  Issues 
:Biantfd(  6'78  90 

!  Eaton  R  Sli  68  84 
Eaton  R  5  78  87 


OOME  PETROLEUM  9^* 
Dome  Petroleum  Ltd.  advises 
9»  iof  calls,  signalling,  and  confer- 200  shares  at  $5.00  «  '‘I’*" 


SteinbergP  6  82  96 


'lines,  add  other  extensions  ,har.» -to 

Payable  N.Y  or  Cart  j  incoming  calls,  and  automatically  ueaauffg.  " 


IIIINI 


Quebec  Cartier 

Appointment 


Anglo-Huronian  Assets 
Valued  at  $20.38  a  Share 


THE  FINANCIAL  TIMES.  NOVEMBER  «, 


TREND  OF  CONSUMER.  PRICES  IN  MAJOR  COUNTRIES 


Denison's  Net 
More  Than  Doubled 


McIntyre  Net  for 
9-Months  Expands 

On  gross  income  somewhat 
lower  than  for  corresponding  per¬ 
iod  of  last  year  at  $6,985,822  as 
compared  with  $7,060,304,  Mc¬ 
Intyre  Porcupine  Mines  Ltd.  re¬ 
ports  for  the  9  months  ended 
September  30th  1959  operating 
income  up  at  $755,383  from  $562,- 
460  and  net  earnings  after  all 
charges  moderately  higher  at  $1,- 
788,847,  equal  to  $2.35  a  share, 
as  compared  with  $1,679,274,  ■ 
equal  to  $2.20  a  share. 

Value  of  production  for  the 
period  under  review  was  slight¬ 
ly  lower  at  $6,362,883  as  against 
$6,394,934  while  emergency  as¬ 
sistance  was  down  at  $622,939 
from  $665,370.  Operating  costs 
were  down  at  $6,230,439  from  $6.- 
497,844  in  first  nine  months  of 
last  year;  expenditures  and  par¬ 
ticipations  on  outside  explora¬ 
tion  amounted  to  $392,809  as  com¬ 
pared  with  $3,35,228;  investment 
income  was  slightly  reduced  at 
$l..i53,175  as  against  $1,600,164 
while  reserve  for  income  taxes 
is  lower  at  $126,902  as  against 
$148,122. 


AUSTRALIA 


Anglo-Huronian,  Ltd.  —  mine 
holding  company  with  share  in- 
,  terests  in  Kerr-Addison  Gold 
Mines,  Prospectors  Airways  Co., 

-ithodesian  Asbestos  Ltd.,  North 
Coldstream  Mines  and  Shield 
Development  Co.  —  reports  net 
earnings  of  $1,018,557,  equal  to 
68  cents  a  share  on  the  1.5  mil-j 
lion  shares  outstanding,  moder-' 
ately  higher  than  earnings  for 
preceding  fiscal  year  of  $973,007  I 
equal  to  65  cents  a  share. 

Dividends  earned  during  latest 
year,  at  $986,645,  were  somewhat 
lower  than  for  previous  year's 
total  of  $1,016,126  while  net  in¬ 
terest  earned  was  higher  at 
•$154,765  as  compared  w  i  t  h  ing  4.000  feet  of  diamond  drilling! 
$74,065.  Expenses  writeoffs  and  and  a  large  amount  of  geophysi-j 
taxes  were  moderately  higher  at; cal  surveying,  was  done  on  12 
$122,853  as  against  $116,764.  ipreperties.  No  orebodies  were 


repaid  more  than  half  of  its 
advances  from  the  financing 
group.  Geco  he  states  has  an 
efficient  low-cost  operation  and 
even  at  the  depressed  prices  for 
copper  and  zinc  prevailing  during  j 
19M.  the  earnings  were  very! 
satisfactory.  It  is  expected  that] 


'ibaBAMK  of 
MevA  JCOTIA 


Payment  of  this  initial  divid¬ 
end,  Mr.  Roman  states,  is  an 
event  of  significance  It  reflects, 
:he  says,  the  steady  improvement 
in  the  the  company's  financial 
position  since  the  commencement 
of  production  in  May  1957.  During 
this  period,  it  is  pointed  out.  com¬ 
pany  has  retired  bank  loans  and 
l)ond  indebtedness  of  $20,642,000 
and,  after  payment  of  the  divid¬ 
end  —  which  involves  disburse- ' 
merit  of  $4.451.26.5 — has  a  working 
capital  position  of  approximately 
$8  mililon 

Interim  statement  for  the  9 
months  period  ended  September 
.30th  shows  e.stimated  revenue  up 
at  $,36.26,3.000  from  $2!l.982,n00  for 
corresponding  period  of  last  year 
I  and  net  earnings  after  all  charges 
more  than  doubled  at  $12.. 546,(100. 
equal  to  $2.81  a  share  on  slock, 
jas  compared  with  $,5,978.(K)0. 
[equal  to  $1.:14  a  share. 

"The  gi'owth  to  date  of  your 
c('mpany."  Mr  Roman  says 
"results  from  the  evohrtion  ol 
rrranium  as  a  major  indrrstry. 

I  Despite  the  pessimism  pre\  ailing. 
I  in  cer-tain  quarters  regar'ding  the' 
indu.stry's  future,  we  are  optimis¬ 
tic  alxiut  the  development'  of  the 
atomic  age  and  the  resultant  fuel 
r-eqrrir-ements.  Your  company, 
with  tremendous  ore  r'e.serves 
and  large,  efficient  pr'oduction 
facilities,  is  in  a  iwsition  to  main-^ 
tain  its  r’ole  as  a  major  sirpplier 
ol  this  fuel  requirement. 

‘■Furthermore,  the  substantral 
cash  r’e.sotrrces  generated  by 
present  oper-ations  enable  your 
company  to  consider  expansion 
by  divcr-sification  of  its  interests. 
Your  directors  feel  that  .such 
action,  which  inclirdes  an  accele¬ 
rated  exploration  programme., 


@  CONSUMER/  Prices  by  Main  Groups  -Canada  and  United  States 


J.  E.  BOUCHARD 


L.  ,1.  Severson,  president  of 
Quebec  Cartier  .Mining  Company, 
is  pleased  lo  announce  that  J. 
F.  Bouchard  has  been  elected 
Treasurer  ol  the  Company. 


liNiTtD  States 

indexes  J9S3  •  JCO 


ing  capital  as  of  .luly  31st  last  “As  reported  at  the  last  annual] 
up  at  ^.918,751  as  compared  with  meeting"  report  says  “operationsj 
$2,561,742  at  end  of  preceding  of  Rhodesian  Asbestos  Ltd.  werei 
fiscal  year.  Current  assets  were  disappointing  and  it  became! 
up  at  $3,955,320  from  $2..592,257| evident  that  little  more  than  a! 
with  combined  marketable  in-  nominal  profit  could  be  expected, 
vestments  and  demand  notes  Sale  of  the  company  and  all  its 
amounting  to  $3,775,560  as  against  assets  was  negotiated  and  Anglo 
$2,574,718  and  current  liabilities 'received  $575,000  as  compared  to 
of  $36,569  comparing  with  $30,515.  its  total  investment  and  advances 
Investments  in  shares  of  com-lof  $1,011,000.  Your'  directors 
panies  in  which  company  has  an  thought  it  better  to  have  the  cash 
interest  and  loans  to  Geco  Mines, rather  than  the  indifferent  pros- 
tptal  $7,347,374  as  compared  with  pcct  of  dividends." 

$8,343,471  on  previous  balance  “At  .July  31st.  1959  Anglo  held!' 
sheet.  sinking  fund  debentures,  prior 

Director’s'  report  points  out  lien  bonds  and  shares  of  Cold- 
fhat  net  value  of  company's, stream  Copper  Mines  Ltd.  Since 
assets  on  .July  31st  last,  based  then  Coldstream  Copper  has  been 
on  market  quotations  w  h  e  r  e  r  eorganized  into  North  Cold- 
available  and  on  estimated  fair  stream  Mines  Ltd.  New  financing 
values  otherwise,  was  $30,272.000, .  is  providing  $1,921,798  to  the 
^uivalenf  to  $20.38  a  share' treasury  as  well  as  retii^ing  thej 
issued  prior  lien  bonds.  The  mine  andi 

In  directors’  report  R.  V.  mill  are  being  made  ready  for| 
Porritt,  president,  points  out  that' production,  which  is  expected  to 
company's  advances  to  Geco. 'begin  about  the  end  of  the  year, 
which  totalled  $402,689.  had  been  The  shaft  is  being  deepened  to 
reduced  to  $197,317  by  .July  31st.  about  1.600  feet  and  four  new 
1959.  Having  its  first  full  year  of  levels  will  be  established,  the 
production  in  1958,  Geco  quickly  deepe.st  at  1.400  feet.^ _  {■ 


XcF. shelter  H 


Shaded  ^Area. 


Shelter 


'T  Non-Oijr»blr  Oood^ 


Kerr-Addison  Net 
For  9  Months  Up 


Commodities 

Cex.food 


*Th«BA'NKor 

MOVASCOXIA 


J958 


i9sa 


Kerr-Addison  Gold  Mines  Ltd. 
reports  for  the  first  nine  months 
this  year  of  production  valued 
at  $14,444,268.  up  from  $13,551,927 
in  same  period  last  year. 

Net  earnings  are  shown  at 
$3,928,663  equal  to  83  cents  a 
share,  ('ompared  with  $3,440,782 
or  7.3  cents  a  share. 

Tonnage  of  ore  milled  was 
1.243,961  again.st  1.243.123.  Aver¬ 
age  recovery  per  ton  was  $11.61 
compared  with  $10.90. 

Net  earnings  for  the  .Septem¬ 
ber  quarter  are  indicated  at  $1.- 
322.949  compared  with  $1,382,180 
in  the  previous  three  months  and 
$1.1.3.3.2;i9  in  the  third  quarter 
last  year. 


Prices  in  major  Economic  Sectors  -Canada  and  united  states 


lAlto.  Allowables 
Off  For  November 

I  Calgary  —  Permissible  rale  of 
! crude  nil  production  in  .-Mberla 
'for  Ihe  month  of  November  ha.s 
;becn  set  at  322..5n!  barrels  daily 
I  by  the  Alberta  Conservation 
I  Board. 

I  This  represents  a  decline  ol 
4.8  per  cent  from  October  but  is 
;5.9  per  cent  ahead  of  \'o\  ember 
19.58 

Previously  prospitlive  pur¬ 
chaser  of  .Alberta  erude  had 
'nominated  for  an  average  ol  :122,- 
2.5,3  barrels  daily  during  .\ovem- 
I  her. 

The  drop  reflects  a  substantial; 
decline  in  demand  from  the  big| 
Ontario  market.  This  was  more! 
than  sufficient  lo  ottsel  an  in¬ 
crease  in  demand  from  Ihe  three! 
prairie  provinces. 


Mdcblneru 
&  fqutpmei 


Industrial 
Materia  1 


The  Bank  of 
Vova  scctia 


1958 


19S€> 


J967 


@  SENSITIVE  COMMODITV  PRICES  IN  THE  UNITED  STATES 


Campbell  R.L  Net 
First  9  Months  Up 


9-Monfh  Drop  In 
Gunnor  Earnings 

Giinnar  Mines  Ltd.  reports  net. 
earnings  for  the  first  nine  months 
of  this  year  down  at  $6,331,976 
from  $8,267,381  in  the  correspond¬ 
ing  period  of  1958. 

Karnings  for  total  period  are 
equal  to  $1.81  a  share  again.st 
$2.36.  based  on  the  3,492,88,5 
shares  outstanding  as  of  Septem¬ 
ber  30  last. 


recession  periods 


122.1.55  tons  in  the  same  period  Central  ■  Del  Rio  Oils  Ltd., 
last  year.  reports  for  the  year  ended 

Recovery  per  Ion  in  the  year, July  31.  1959,  net  oil  pro¬ 

to  date  was  $14,20  compared  withiduction,  after  royalties,  amount- 
$14.55  in  the  comparable  1958  ing  to  1.181,130  barrels,  corn- 
period.  jpared  with  1.362,488  barrels 

- — -  in  the  previous  year. 

nnornfrina  ReDort  '  Crude  oil  sales,  less  royalties, 

Uperatmg  Kcporr  $2,526,960  as  against 

biOnrOCk  UroniUltl  l$2. 850  251.  other  income  was 


Campbell  Red  Lake  Mines  Ltd. 
reports  production  for  the  lirst 
nine  months  this  year  valued  at 
$4,110,413,  up  from  $3,828,576  in 
the  first  nine  months  of  19.58. 

Net  earnings  for  period  am¬ 
ounted  to  $1,306,268,  equal  to  32 
cents  a  share  on  the  .3,999, .500 
shares  outstanding.  Last  year's 
net  for  the  corresponding  period 
was  $1,242, ,504. 

Provincial  and  Dominion  taxes 
for  the  latest  period  amounted 
to  $645,470,  up  from  $.546,200  a 
year  earlier.  | 

Tonnage  of  ore  milled  was' 
192.9.53  against  191,494.  , 

For  Ihe  September  quarter,  in¬ 
dicated  net  income  was  $461,169 
or  tlh  cents  a  share.  i 


9-Month  Production 
lOf  Renobie  Higher 

Renabie  Mines  Ltd.  reports 
'bullion  production  valued  at 
$901,711  lor  the  lirst  nine  months 
this  year,  up  from  $797,407  in  Ihe 
corresiKinding  19.58  period. 

During  Ihe  latest  period  a 
total  ot  146,709  tons  ot  ore  were 
milled  lor  an  average  recovery 
ot  $6,15  per  Ion.  Ponnage  milled 
'in  corresponding  19.58  period  was 
126.9.34  and  average  recovery  was 
:  $6.28. 

I  Bullion  output  this  year  in  Ihe 
September  quarter  totalli*d  $'298,- 
289,  in  the  .bine  quarter  $31l.ntM, 
jand  in  the  tirst  three  months; 
'$292,;f28. 


Dome  Mines  Output 
And  Earnings  Off 

Contraction  in  production  and 
net  earnings  are  reporicd  by 
Dome  Mines  Ltd.  for  Ihe  nine 
months  ended  September  3(Mh. 
1959. 

Production  for  Ihe  period  was 
valued  at  $4,368,064,  off  from 
$4,;i82,263  a  year  earlier. 

Net  earnings  amounted  lo  $1. 
284.185,  or  66  eents  a  share,  as! 
compared  with  $1,313,644,  or  67' 
cents  a  share. 


I  Fab  Metal  Mines 

Fab  Metal  Mines  Ltd.  F.  A. 
Boylen.  president,  reports  has 
made  a  new  copper-gold  dis- 
icovery  at  the  head  of  the  Macho 
and  Penache  Rivers  in  Quebec. 

The  claims  were  stakr^  last 
fall  on  a  paralled  zone  lo  the 
|south  ol  Nightlen  .Mines. 

In  the  area,  diamond  drill 
crews  now  are  working  on  the 
Nightlen  property  lo  the  north, 
i.lellicoe  and  New  West  Amulet 
ihave  jointly  acquired  a  group  ol 
;20  claims  to  the  .south  and  west 
of  Ihe  Fah  group. 


URANIUM  EXPORTS  UP 

Exports  ol  Canadian  uranium 
ore  and  concenlratcs  in  Sept¬ 
ember  were  valued  at  $27,100,- 
000,  an  increase  of  14  3  per  cent 
I  from  $23,700,000  a  year  belore. 
Ihe  Bureau  it  Statistics  reports 


New  Mylamaqi 


iceiver  and  manager.  against  $1  ..550,312,  so  that  no  net 

!  The  report  shows  the  following  or  loss  was  shown  in  1959. 

operating  profits,  before  allow- offo''  allowing  $3,237  for 
ance  for  depreciation  and  amort-  jooome  taxes,  there  was  a  net 
ization:  Mav  25  to  June  M.  $464,-  *oss  of  $30,673. 

441:  month  of  July,  $501,200;  working  capital  was  in- 

August,  $732,903:  September,  creased  by  $842,265  during  the 
$761,746.  V'alue  of  production  to  $3,209,094.  The  company 
jwas  $1,552,562  in  the  .May  25-  funded  debt. 

June  ,30  period;  $1,474,064  in!  P''®yen  drilled  oil  re 


/iiips  Ltd.  RdNises 
iharos  have  dopn 
ate  at  W4.00  per!  INTKRPROVINf’l Al.  PIPI-:  MNE  ' 
f»!  options  by  Interprovincial  Pipe  Line  advises  that 
‘mployces  of  shares  have  been  issued  under  Ihe 

outstandine  lapi-ji-ompany’s  .stock  >ption  plant;  brinKinfij 
lo  outstandmi;  as  at  October  30th,  19.'»9! 

lo  .share.*?. 


Maeassa  Production 
For  9  Months  Shaded 

Maeassa  Mines  Ltd.  reports 
bullion  output  in  September 
valued  at  $176,488  compared  with 
$154,806  in  .August  and  $163,100 
in  September,  19,58. 

In  the  first  nine  months  of  19.59  not  inclu 
value  of  production  totalled  $l,-i.slatemenl 


ih/i  ;i 
issued 
share, 
.senior 
com  pa  1 


Maritimes  Mining 
Profits  Show  Gain 


Excellent  Office 
Facilities  in 
Downtown  Edmonton 

are  available  in  the 


UNLISTED  MINES 


$1,710,010  and  at  .32  cent  copper 
I  at  $2,051,027.  Copper  production 
totalled  17,0.50.837  pounds. 

Smelter  ••eturns  received  in 
ISeplember.  it  is  .slated,  covering 
concentrate  treated  in  May.  19.59. 
were  at  the  rate  ot  27.212  cents 
per  pound. 

I  .Net  value  nf  metals  allet  mar¬ 
keting  at  26  cent  copper  is  shown 
at  $3.14,5.4.54. 

!  A  further  profit  of  $,'{07,094  per¬ 
taining  to  1958  operations  result¬ 
ing  from  higher  than  estimated; 
price  received  for  copper,  is  not 
included  in  19.59  operating  prolit  ' 
For  the  first  nine  months  of 


< ''supplied  hy  O  E  Leslie  A  (  o.) 
iCIosing  Nov.  .1.  I9.>9» 

Rid  OflPl  Rtd  Off' 

\I.fin  Oki4  >0  KH 

114*  '10  10  \1ijii  Bird  .'i  7 

1  VIC  20  :w  Mall  Luke  !’« 

)ia  I  1?  Matt  Ks  17  :»'2 

Devp  j  R  Murray  M  29  32 

s  Chib.  3  k  Monoi  32  4o 

I  Mfn  3  7  Millci  (  i»p  5  fl 

;C'hib  in  li  .^.,11  Ylal  in  n 

non!  11  in  \’i|>i|-„n  in  14 

\dl  r>  N„rh,.iiu  7')  8,v 

■(■mar  in  14 

.Ia\ln  II  * ' ‘ ;■  Oklrnd  7 

■"  easralix  li  ;>n 

Vauzr  9..  in.i  5 

M)rl  VI.  .1  a  r,  - 

iksin  30 

and  4  (i  Shreamn  12  18 

(»n  .*>  10  -lude  10 

rnna  '  '  •  1  "‘Irn  in 

ms;..  SO  90  ScoiIChih  I  .1 

Iron  H.-,  l.-M  f^nlbv  Mbs  4  « 

Vlin  7  12  Slailij;bl  2  4 

pend.  7  10  Tarpoint  1  3 

Tiac  I  2  Valmoni  13  17 

p  Iron  20  30  Wni.  Lt‘.vs  2 


10040  -  104th  Street 

Edmonton's  fully  modern,  fully 
air-conditioned  and  finest  office 
building  has  space  available  for 
companies  interested  in  a  central 
downtown  location. 

Ready  for  immediate  occupanev 
are  3J  floors,  each  floor  with 
11.740  square  feet  which  will  he 
sub-divided  to  suit  acceptable  ten¬ 
ants.  Completely  modern  facilities 
include  natural  gas  heating  and 
air-conditioning  throughout:  spac¬ 
ious  entrance  and  lobby  area;  four 
high-speed  automatic  elevators. 

Choice  groinid  floor  xpore  for 
retail  xtore.  or  hu.sine.s.s  office  nl.so 
available 

The  Milner  Building  is  head¬ 
quarters  for  two  of  Alberta's 
major  utility  companies. 

Address  all  enqtnries  to; 

"The  Milner  Building" 

Northwestern  Utilities,  limited 

10040  -  104th  Street, 
Edmonton,  Alte. 

Tel:  GArden  4-0281 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(CIOBinn  quotation 
High  Low  Cloae 


Saien  Stock 


Salen  .Stock 


48,900  Acme  Ga.i 
t.gti.’j  .AP  Con< 

2.4.30  .\lmjnex 
4.i.08^l  .\m  Leduc 

4.600  Anchor 

,  2.650  Asameia 

1  16,870  BaiJey  .s  \ 

I  370  Do  S  pr 

j  1 ,0J0  Do  S  5^4  pi 

900  Banff 
i  1)2,;00  Bassco 
.33,213  Rata 
1.400  Bralsa 

I. 3.333  Britalta 
13,401  Calalta 
.3,0.30  Cal  Kd 

1 .100  Calvan  Con 
3.723  Calvert 
.3.47.)  C  Dil  Ld.*: 

7.100  Do  vvls 
2,350  CS  Oil  wo 

■  7.800  CS  Pete 

40.800  C  Chieftn 
27840  Cdn  Dev 
3-1,406  C  Ex  Gas 

9.700  C  High  Cr 

II. 044  C  Homesid 
18.976  C  Husky 

1.643  I>o  wis 
12.433  Cdn  W  O 

4.700  Charter  Oil 
200  Com  Pete 

2.600  C  Allenbee 
12.832  C  Dragon 

2,082  C  East  Cr 
.3,800  C  Mil-  .Mar 

3.300  C  West  Pete 
15,470  Cree  wts  .58 
33,387  Dev.Pal 

4.300  Dome  Pete 
8,9O0.Duvex 

85,880  Dynamic 
5.375  Fargo 
915  Fr  Pete  pr 
6.830  Gr  Plains 
11.744  Home  Oil  A 

7.300  Do  B 
13,857  HB  OU  G 

6,7.50  Jump  Pnd 
2,200  Jupiter 
11,400  Krov 
241.100  LI  Peie 
22-400  Longpoint 
57.000.  Ly  ox 


,  92.25.5  .Mj.itiwnji 
II. .300  Marigftid 
3.J00  .Mavlair 
,  22,824  Medal 
20.440  Midron 
1  10.428  Mill  f'llv 
I  8,160  Nat  Pefe 
j  .3,526  N  (Om'ord 
1.3.738  -N  Coni 
2.192  Davie* 

'  2  439  N  Superior 

i  4,665  VC  Oil.* 
j  1.^  Do  wis 
2^  Do  pr 
I  3.100  Northld 
;  21.688  Okalra 
I  38.596  Pat  Peie 
j  5.080  Do  W 

1  20,425  Permo  pr 
1.600  Pei  uv  Oils 
3.5,350  Petrol 
9.600  Phillipx 
21.000  Place 
‘  7.0fK)  Prairie  Oil 

:  89,940  Provo  Gas 
I  8,500  Quonto 
7.200  Ranger 
13,516  Kockv  Pete 
6.063  Koyahle 
!  9.22.5  San  Aof 

'  S, 100  Sand  Riv 
1.600  Sapphire 
210  Do  deh^ 
16,116  Sarree 
2,000  Satellite 
1 1,325  Secur  Free 
392.000  South  r 
23,105  Spooner 
14.566  Stanwell 
22,160  Sub  Oil 
31,600  lidal 
3.900  I>0  wtn 

36.340  Triad  Oil 
2,456  t'  Can.so  vt 
95,634  Vn  Oila 
7,000  Wayne 
300  I>o  win 
4,623  Wcspac 
15,865  Wsburne 
12,463  W  Cdn  OG 
13,598  W'  Dccaita 
100  W  Lease 
3.000  W  Vaco 
56.500  Van  (  an 
6.730.Dalhousi# 


...progress  in  engineering  ...  progre.ss  in  production  techniques... 
progress  in  creative  imagination  in  electrical  conductor  applications... 
that's  progress  at  Northern  Electric,  To  meet  the  demands  of  progress. 
Northern's  plant  at  Lachine.  Oue.  manufactures  electrical  wires  and 
cables  for  all  requirements,  from  a  single  conductor  to  innumerable 
intricate  combinations. 

Here,  at  Lachine,  there  couldn't  be  a  better  example  of  the  exacting 
effort  being  performed  by  Northern  Electric  for  Canadian  industry. 

At  Northern  Electric,  product  development  never  stops. ..advances  are 
forever  being  made  in  the  development  of  custom  designed  and  manu¬ 
factured  wires  and  cables  lo  meet  every  electrical  conductor  require¬ 
ment. 


Hortharn  Electric 

COMPANY  LIMITED 

SERVES  YOU  BEST 
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Where  the  very  best 
is  good  enough ... 


la  sad  plight  if  the  U.S.  clamped  [durables  sit  up.  If  American  re-lwas  greeted  with  pleas 
ijdown  with  big  tariffs  on  auto-lfrigerators,  for  instance,  were  Washington.  A  further  sw 
mobiles.  freely  available  at  competitive  [away  of  import  controls 

I  Sometimes  an  exporting  in- prices,  U.K.  manufacturers  wouldifurtber  improve  the  U.i 
idustry  is  ahead  of  the  govern-  have  to  change  their  designs.  good  will, 
ment.  ^ 
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- i - ^  Steel  Users 

(Continued  trom  Page  1) 


I  low.  It  could-  be  that  efforts  to 
:  make  the  financial  statement  re- 
r  veal  the  impact  of  changing  | 
>  money  values  would  provoke  soi 
!  I  many  other  difficulties  that  the 
tjcure  would  be  worse  than  thei 
disease.  If  that  is  the  decision 
ijso  be  it.  but  you  won't  convince  ' 
•  [thoughtful  people  that  it  is  the' 
■, right  answer  until  your  opinion  isj 
I  supported  by  careful  research  and 
'  analyses. 

I  Certainly  you  may  count  me  as 
among  those  who  entertain  seri¬ 
ous  doubts  that  your  “generally'! 
j accepted  accounting  principles”' 
are  adequate  to  face  the  challenge  j 
of  the  facts  as  they  exist.' Con¬ 
sequently,  because  of  the  great 
respect  I  have  for  your  profes-  | 
ision,  I  urge,  in  the  interests  of  ^ 
[prestige  and  confidence,  that  I 


French  Build  An 
Ammunition  Plant 
{For  Saskatoon 


Pratt  &  Whitney 
Gets  Engine  Contract 
At  Montreal  Plant 


, ,  .  .  .  ,  .  ,  ana  oy  mana^emeni  nas 

would  be  brought  in  dunng  the,^„  really  have 

term  of  closed  river  navigation., ^^road  except 
with  rail  haul  from  the  east  coa.sti  ^^^gp^ 
being  an  important  additional i  mu-  .  „„„  - 

Ottawa  —  Canadian  Pratt  &  Saskatoon.— A  French  ammiini-  cost  factor.  ■  r  .u  i  i  uc 

Whitney  Aircraft  has  concluded ^tion  manufacturer  has  an-i  Biddin®  for  iobs  has  continued  h°f  mir^^nnera 

arrangements  with  Sikorsky  Air-,  .  .  ,  j  for  lob.s  has  continued, ability  which  features  our  opera- 

craft  to  produce  a  substantial  ®  be  spiriteo  and  tenders  have(tions  abroad.  But  to  this  must 

portion  of  the  versatile  new  tur- ammunition  factory  at  Saskatoon. | been  "quite  low.’’  Ibe  added  the  dollar  premium 

bine  powered  HR3S-1  helicopter  Gevelot  of  Paris  will  spend  $600,- j  Almost  directly  in  contrast  [which,  for  some  months  now, 

in  Canada  for  Canadian  military  ooo  on  the  plant,  which  is  to  be  with  Mr.  Patter.son’s  serene  out-  has  been  equal  to  a  price  reduc- 

orders,  Thor  E.  Stevenson,  pres-  ^^^ed  and  operated  by  a  sub-  look,  another  large  fabricator  Lion  of  5%  on  any  imported  item 

sidiary,  (jevelot  of  Canada  Ltd.  gloomily  stated  that  the  situationland  a  .5%  penaltv  applied  to  any- 

through  the  winter  and  the  plant  '",one  buying  from  Canada  in  Cana- 

will  be  in  operation  in  the  spring  certain  lines.  cutback  were;dian  currency, 
of  1960.  worsening’’  and  “things  may  get 

Production  capacity  will  be  worse”  The  brightest  spot  on 
10,000,00()  shells  per  year.  Ulti-  (bis  company's  supplv  picturej 
mately  it  is  intended  that  the _ 

range  of  products  will  be  ^x-  ^  *  t 

tended  from  shotgun  shells  alone  adequacy  of  the  supply  of  steel  | 
to  small  arms  ammunition  andiplatc  from  Canadian  mills”  ; 
shotguns  and  rifles.  The  labor 
force,  to  be  recruited  locally, 
will  number  between  20  and  25 
employees. 

C.  M.  Fresco.  French  Govern-  to  be  that  t 
ment  trade  secretary  for  Sas-  danger  of  a 
katchewan,  said  that  the  Sas-  jpg  which  would 
katoon  plant  may  be  used  partly  stopoagos. 


For  instance, 


the  whisky  j  The  dollar  is  not  so  weak  as  A  colleague  si 
[exporters  of  the  U.K.  persuaded | some  people  make  out,  but  thejwell  the  other  ( 
the  government  some  time  agoltrend  has  given  the  U.S.  author-i“a  worried  Ar 
[to  give  a  quota  for  Bourbon  andLties  grounds  for  concern.  On, become  a  pr 
in  this  way  probably  helped  tolgrounds  of  self  interest  alone  theirican".  Anythir 
'disarm  any  potential  lobbyists  [repayment  of  the  Export-Import  i  can  do  to  so 
in  Washington.  credti  was  an  astute  move  which i should  be  done. 

Using  Their  Heads 

The  heavy  electrical  firms 
I  also  know  on  which  side  their 
i  bread  is  buttered.  I  remember 
one  informal  gathering  when  the 
bead  of  one  of  the  big  groups 
implored  journalists  not  to  do  too 
much  flag  waving  when  a  tender 
for  a  big  job  by  a  British  firm 
was  turned  down  by  the  Americ 
ans,  even  though  it  was  much 
cheaper.  “We  lose  one”,  he  said. 

“and  get  nine  others,  so  for 
goodness  sake  keep  quiet". 

This  man.  like  a  good  many  I 
enlightened  British  industrialists, 
is  a  man  who  is  amazed  that  the 
Americans  have  come  so  far  in 
the  matter  of  liberalisation.  He 
wants  to  keep  it  that  way. 

I  If  Britain  can  show  thanks  for 
[past  help  from  the  Americans. 

I  she  should  do  so  even  if  it  hap-, 
pens  to  be  inconvenient  to  some 
[industries.  I  have  the  feeling  that 
[American  imports  would  make 
some  of  our  makers  of  consumer  I 


CAIVADA 

a  turn  for  the  better? 


ident  of  the  Montreal  aero  and 
engine  firm,  has  announced. 

A  full-scale  static  model  of  the 
big  military  turbocopter  is  on 
display  here  for  Royal  Canadian 
Air  Force  officials  under  the 
auspices  of  the  Canadian  firm, 
an  associate  company  of  Sikorsky 
Aircraft  in  the  United  Aircraft' 
Corporation  family. 

“Defense  production  sharing  is 
no  new  concept  within  our  or¬ 
ganization,”  Mr.  Stevenson  said. 
‘’For  the  past  seven  years  our 
export  sales  of  aircraft  engine 
parts  alone  have  run  into  many 
millions  annually.  Extending  our 
agreement  to  cover  helicopters 
would  substantially  add  to  our 
production  activities.” 

Sikorsky  Aircraft  is  now  work¬ 
ing  to  establish  Canadian  sources 
for  the  subcontracting  of  part  of 
Sikorsky’s  current  helicopter  pro¬ 
duction.  This  includes  production, 
of  both  piston  and  turbine  pow¬ 
ered  helicopters.  j 


I  This  is  the  outcome  directly 
iof  monetary  developments  result- 
ling  from  fiscal  policies  that 
[have  brought  a  shortage  of  lend- 
|able  funds,  interest  rates  which 
I  attract  short  term  capital  from 
The  consensus  of  opinion; abroad  and  a  distortion  through-, 
[among  those  ready  to  commentlout  the  monetary  economy, 
on  steel  supply  conditions  seems  H  doubtful  if  GATT  meet-, 
[here  is  no  imminent  '"gs.  the  reduction  of  foreign! 
‘  situation”  develop-  trade  curbs,  or  extensive  selling 
major  t''>P-‘’  by  exports  can  do  much 
likeliest  to  change  this  picture. 

[trouble  spot  appears  to  be  tbe  Unless  there  is  a  startling 
[possibility  of  a  further  dwindling  change  in  the  situation,  the  trade 
'in  the  stock  of  heavy  steel  deficit  for  nine  months  at  $503; 


1958-59  Canadian  recovery  in  profits 
and  stock  prices  did  not  compare 
with  those  of  the  U.S..  let  alone  the 
U.K.  and  Europe.  Hence,  investors 
are  by-pa.ssinjr  Canada.  But  is  this 
wise? 

In  the  November  issue  of  THE  BANK  CREDIT  ANALYST, 
Hamilton  Bolton  devotes  a  special  chapter  to  Canadian 
Prospects  for  1960  —  exchange  premium,  interest  rates, 
export  trade,  national  budget,  fiscal  policies.  Bank  of 
Canada,  foreign  investing,  etc. 

Send  immediately  for  Ibis  24-page  November 
issue  at  the  special  price  of  $5.00.  Enclose 
payment  or  state  “Bill  later".  Pay  NOW  and 
also  get  the  December  issue  FREE,  upon 
release. 


(Continued  from  Page  1) 


''would  do  a  thick  one  on  British  I 
imports. 

'  The  motor  car  industry  of  thei 
[U.K..  which  today  is  the  bulwark |, 
[of  the  British  boom,  might  be  in|i 


THE  Bolton-Tremblay  BANK  CREDIT  ANALYST 

680  Sherbrooke  St.,  West,  Montreal  2,  Conodo 


Textile  Imports  j 
From  Japan  Expand 


Japanese  exports  to  Canada  of 
textile  products  showed  a  sub¬ 
stantial  increase  during  the  first 
six  months  of  this  year,  accord¬ 
ing  to  figures  released  by  the 
Canadian  Apparel  and  Textile 
Manufacturers'  Association. 

Export  of  Japanese  bedshcctsj 
and  pillow  cases  to  this  country! 
amounted  to  1.522.000  units  inj 
the  first  half  of  1959.  against  1.- 
005,000  in  the  same  period  of' 


DeSeau  .  .  . 

(Continued  trom  Page  D 


Facing  Facts 

(Continued  trom  Page  6) 


[costs  have  lallen  substantially 
[while  export  prices  have  re- 
[mained  more  or  less  stable.  This, 
[in  fact,  applies  to  ail  the  pros¬ 
perous  countries  of  western 
Europe.  i 


'  What  is  needed  surely  is  an 
organized  and  systematic  effort 
^  fully  approved  by  your  member- 
for  its  objective  a 


'ship,  havini 
iseries  of  definitive  recommenda¬ 
tions  to  such  authorities  as  may 
be  involved.  The  accounting  pro¬ 
fession  must  agree  among  them¬ 
selves  before  they  can  gain  ac- 
[ceptance  of  their  views  from  the 
[business  community  or  from  Gov- 
[ernments. 


I  Public  accountants  have  built 
jup  an  enviable  prestige  through  a 
[high  level  of  competence  and 
ethical  practice.  Your  opinions 
carry  considerable  weight  in  bus¬ 
iness  and  governmental  circles, 
and  you  have  given  your  opinions 
wisely  on  such  matters  as  taxa¬ 
tion,  revisions  to  the  Canadian 
Companies  Act.  and  so  on.  But 
I  for  twenty  years  you  have  been 
[arguing  among  your.selves  about 
'the  most  important  accounting 
question  of  our  generation  and 
ilhe  shibboleth  ol  “generally  ac- 
jeepted  accounting  principles"  has 
[prevented  your  profession  from 
[coming  up  with  forthright  recom- 
jmendations. 

It  could  be  that  this  has  been 


Whether  your  business  and  its  communications  prob¬ 
lems  are  large  or  small,  count  on  Canada’s  pioneer 
communications  team  for  the  assistance  you  need. 
Canadian  Pacific  and  Canadian  National  offer  the  most 
comprehensive  telecommunications  service  in  Canada 
. . .  right  across  Canada  . . .  serving  every  type  of  in¬ 
dustry,  with  every  form  of  instant,  written  communi¬ 
cations.  Call  your  nearest  CN-CP  Communications 
Office  for  expert,  specialized  information  and  service. 

TELETYPE  DATA  PROCESSING  TELEX  FACSIMILE  TELEGRAMS 
...WIRE  FACILITIES  FOR  ALL  REQUIREMENTS  , 


Because  this  beautifully  fine  all  new-rag  letterhead 
Cm)  paper  blends  impressive  richness  with  quiet  dignity, 
noted  names  in  commerce,  finance  and  industry  utilize 
it  to  lend  weight  to  words,  to  create  confidence,  to  inspire  good¬ 
will.  They  know  that  its  admirable  quality  is  a  passport  to 
every  man’s  respect.  Apart  altogether  from  the  dignity  it  will 
carry  as  your  letterhead,  it  is  the  perfect  choice  for  life  insur¬ 
ance  policies,  contracts,  wills  and  other  important  documents. 


COMPANY  LIMITED 
High  grads  papsr  makers  since  1882 
MONTREAL  •  TORONTO  •  WINNIPEG 
VANCOUVER  •  MILLS  AT  ST.  JEROME 
AND  AT  MONT  ROLLAND,  QUE. 


CANADIAN 

PACIFIC 


CANADIAN 

NATIONAL 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  SEPTEMBER  30,  1959  . . . . 


NAME  OF  BANK 

DepotfUf  by 
Govt,  of  Can. 
in  Canadian 
currency 

Oepotiit»>  by 
Canadian 
proT.  fOVt9. 
in  Canadian 
currency 

Deposits  by 
other  banks 
in  Canadian 
currency 

Deposits  by 
other  banks 
in  rurr.  other 
than  Cdn. 

Personal 
savings  dep. 
in  Canadian 
currency 

Notiee 
deposits 
in  Canadian 
rurrency 

e  21 

Demand 
deposits 
in  Canadian 
currency 

Other  deposits 
in  eurrencies 
other  than 
Canadian 

.Advances 
from  Bank 
of  Canada 
secured 

Acceptances, 
guarantees 
and  letters 
of  credit 

Other 

liabilities 

Paid  up 
Capital 

Rest 

.Account 

t-ndivided 
profits  at 
latest  fiscal 
year  end 

Total 

Liabilitie: 

1 

J. 

$ 

% 

$ 

» 

$ 

$ 

> 

$ 

.5 

$ 

$ 

$ 

Bank  ot  Montreal  . 

.  21,331 

.52,051 

43,684 

51.225 

1.613,513 

88,335 

873.477 

230.587 

41.991 

10.510 

60.621 

1,37.,566 

1,.566 

3.229,45' 

The  Bank  of  Nova  Scotia  . 

.  5,658 

9,.596 

7.172 

214.146 

736,980 

47.583 

360.800 

318,842 

27,632 

8.288 

21.569 

64.706 

86 

1,823,0.5; 

The  Toronto-Dominion  Bank  . 

.  4,208 

19.086 

15.310 

119,926 

843.371 

56.161 

443.817 

198,755 

20.U1 

6.986 

23.99.5 

.57..588 

.549 

1.809.89; 

La  Banque  Provinciale  du  Canada  . 

.  1,98(1 

2,643 

319 

4,865 

184,037 

40,087 

92..300 

641 

1.337 

8{M) 

6,991 

9.787 

1.59 

346.201 

The  Canadian  Bank  of  Commerce  . 

.  11,063 

29.932 

18.03.5 

127,847 

1.368,368 

90,194 

773,084 

316.578 

31,794 

9.391 

.53.9.51- 

119.70-2 

1.167 

2,951.11 

The  Royal  Bank  of  Canada  . 

.  12,128 

18,717 

24,752 

192,318 

1.572.108 

130.126 

1,015,100 

71.85.5 

14.345 

60.48(1 

188,920 

.563 

3.976,41.' 

Banque  Canadienne  Nationale  . 

.  4,412 

4,437 

2,261 

.504 

432.331 

61,163 

181,737 

4,87(» 

2.. 554 

2.015 

9.839 

,30.518 

833 

737,47f 

Imperial  Bank  ot  Canada  . 

.  3,704 

42.827 

7,176 

34,393 

486,191 

,50,756 

265.670 

21,060 

16,939 

3.860 

13,400 

40,201 

118 

986.297- 

The  Mercantile  Bank  of  Canada  . 

.  16 

43 

2.096 

16,3.54 

I.8I8 

2,990 

5.232 

22,044 

1..566 

108 

3.000 

400 

1 

.55.668 

Total  . 

.  63,500 

179,332 

121,(X).5 

761,578 

7,238,717 

567,395 

4.011.217 

1,788.885 

211.809 

.56.863 

253,851 

649.,388 

5,042 

15,915..582 

Dep.  nitb 

Cheques 

Dominion 

Dominion 

_ A  S 

SET 

S 

Call 

Call 

Other 

- rA- 

Gold  A 

Notes  ot  A 

Govt,  and 

Dep.  with 

olh.  banks 

and  other 

Govt,  of 

Govt. 

Other 

current 

Shares 

NAME  OF  BANK 

deposits 

bk.  notes 

(ith.  banks 

in  curr. 

items  in 

Canada 

Short 

loans 

Canadian 

Loans  to 

current 

loans 

Non- 

and  loans 

with  Bk. 

olh.  than 

in  Cdn. 

olh.  than 

transit 

treasury 

Term 

Provincial 

muni- 

loans  in 

outside 

rurrent 

Bank 

to  Cor- 

Letters 

Other 

of  Canada 

Canadian 

currency 

Canadian 

net 

bills 

Securities 

Securities 

Securities 

Securities 

Securities 

Canadian 

Morltacei 

Canada 

Canada 

Govts- 

cipalittes 

Canada 

Canada 

loans 

premises 

poratioDs 

of  credit 

assets 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

% 

$ 

s 

$ 

$ 

S 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Bank  of  Montreal  .... 

5,997 

28 

210,009 

4.854 

1,.543 

.58.786 

198.925 

212,875 

39,521 

388,322 

68,318 

38,399 

106,286 

60,590 

221,324 

127,310 

14.556 

59,704 

1,237.016 

49.004 

478 

45.578 

8.216 

44,991 

1.247 

3.229,457 

Bank  of  Nova  Scotia  . . 

2,240 

449 

75,918 

8.321 

96 

23,629 

98,483 

81,853 

.52.777 

115,734 

21,361 

18,352 

42.307 

46,225 

52,612 

15,668 

124,408 

460 

14,1'?9 

699,177 

271,142 

1 

20.573 

8.290 

27,632 

1.171 

1.823.058 

Toronto-Dominion  Bank 

3,182 

2 

114,223 

3,284 

1,033 

19,575 

112,963 

108,220 

41,082 

158,110 

63.659 

.30,316 

43.675 

34,279 

97.702 

18,010 

153,756 

1,7.53 

19,923 

705.200 

35.478 

106 

23.948 

20.141 

271 

1,809,893 

Banque  Provinciale  . 

856 

20,847 

646 

992 

22,740 

22,848 

15,568 

32,964 

17,925 

12,378 

8,827 

102 

4.322 

6,327 

627 

23,521 

144,770 

1 

4.925 

3.296 

1,337 

387 

346.20e 

Cdn.  Bk.  of  Commerce 

4,424 

101 

213,608 

4,000 

943 

51.994 

122,393 

184,084 

111,068 

230,400 

46,932 

38.552 

82,676 

139.327 

185,683 

38.090 

179.669 

6.088 

31.461 

1.038,132 

100.946 

422 

36.723 

19.718 

31,794 

1.883 

2.951,111 

Royal  Bank  of  Canada 

4,9.59 

934 

223,568 

22,999 

791 

170,727 

125,740 

222,877 

92,834 

387,248 

100.302 

42,698 

218,336 

219,799 

287,305 

30,804 

206,402 

19,830 

,53,727 

1,166.479 

254.661 

287 

45,798 

4.813 

71.855 

622 

3,976,41.' 

Banque  Can.  Nationale 

1,584 

.58,070 

990 

27 

4,257 

39,241 

13,842 

34,698 

88.857 

32,4.36 

22,041 

9.308 

1,724 

4,043 

1,502 

53.562 

335,171 

331 

40 

9,575 

2.554 

95 

/  iV,4V^ 

Imp.  Bank  of  Canada 

1,993 

64,312 

1,332 

216 

10,402 

61.563 

71,229 

29,429 

71,919 

19.423 

10,365 

16,198 

2.604 

53.462 

16..561 

32.597 

172 

9.872 

467.734 

11,036 

46 

10.576 

6,145 

16.939 

170 

986.29: 

Mercantile  of  Canada 

10 

1.832 

44 

.59 

15,642 

1.171 

1.018 

3,317 

1,224 

60 

.504 

849 

2,419 

11.971 

13..525 

36 

260 

l.,566 

111 

55,66; 

Total 

25,245 

1,514 

982,437 

46,470 

4,710 

3.56,004 

783,219 

918,846 

420,294 

1,474,778 

370.356 

213,161 

527,633 

505.154 

925.891 

1.55,932 

826.361 

44,988 

265,949 

5,855,650 

7.36,173 

1,417 

197,9.56 

50,478 

218.809 

5,957 

15,915,58; 

Total  .  25,245 


1.514  982,437  46,470 


4,710  3.56,004  783,219  918,846  420,294  1,474,778 


5,957  15,915,581 


